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HOW INDUSTRIAL FUNDS OPERATE 


Industrial funds operate under the provisions of Section 2208, Title 1C 
U.S.C. These provisions authorize the Secretary of Defense to establish 
working capital funds for industrial-type and commercial-type activities 
providing common services within the Department of Defense. Each industrial 
fund activity has a charter defining the scope of operations to be performed 
at that activity. These charters are required to be approved by the Assistant 
Secretary of Defense (Comptroller) prior to the commencement of operations. 


The Department currently has five industrial funds - Army, Navy, Marine Ccrps, 
Air Force and Defense. Each industrial fund is administered and manayed hy 
their respective Service or Defense Agency. Within each industrial fund, 
individual activities which perform similar functions are oryanized into 
activity groups. A management agency or comnand is designated to provide 
general direction and exercise oversight responsibilities for these activities 
within the group. Authority to incur costs, however, is vested with ivinaygers 
at each activity. 


The Department’s industrial fund activities are anticipated to receive 
customer orders totaling approximately $23.4 billion in both FY 1988 arn FY 
1989. Approximately 98% of these orders are anticipated to come from 
Department of Defense activities. Other federal, state and local government 
agencies, as well as other parties, may purchase goods or services where 
appropriate and authorized by law. Functions performed by the Department’s 
industrial fund activities include depot maintenance (ship, aircraft, combat 
vehicle, and other depot maintenance efforts); transportation services 
(airlift, sealift and traffic management); base services (real property 
maintenance, data services, printing and publications, communications, and 
other services); as well as other functions. 


Armmy’s industrial fund activities are anticipated to receive customer orders 
totaling approximately $3.0 billion in FY 1988 and $2.7 billion in FY 1989. 


Industrial fund activities receive their initial working capital through an 
appropriation or a transfer of resources from existing appropriations of funds. 

Industrial fund activities use these resources to initially f - xnce the costs 
of goods and services provided to their customers. Subsequently, the 
industrial fund activities are reimbursed by their custcmers for the goods or 
services provided. Workload at imtustrial fund activities is generated by 
customer order (requests for goods or services). Customer orders constitute 
obligations of the ordering activity, and create a contractual (buyer-seller) 
relationship between the industrial fund activity and the customer. 


Customer rates are established on a fiscal year basis. These rates are 
established at levels intended to recover costs plus applicable surcharges, if 
any, necessary to provide working capital to ensure continued operation of the 
fund. Once established, rates are stabilized (held constant) for the 
applicable fiscal year. This "stabilized rate" policy serves to protect 
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appropriated fund customers from unforeseen inflationary pressures as well as 
other cost uncertainties. In tum, this policy, also reduces disruptive 
fluctuations in planned industrial fund workload levels and thereby permits 
more effective utilization of industrial fund resources. 


Industrial funds operate on a break-even basis over the long term. Profits, 
when they occur, are disseminated through transfers. Similarly, losses are 
recouped through the collection of a payment (called a passthrough) equal to 
such losses. Transferring prior years’ profits or collecting prior years’ 
losses outside of the industrial fund rate structure permits rates to more 
nearly reflect anticipated costs and avoids distortions which might otherwise 
occur. 


Estimated workloads, costs, manpower requirements, and customer rates for 
industrial fund activities are initially developed by local managers at each 
industrial fund activity. These estimates are reviewed and consolidated by the 
management. agency or conmand responsible for the direction and oversight of the 
activity group. These consolidated estimates are then reviewed by the 
respective Service and the Office of the secretary of Defense prior to sub- 
mission of the Congress. 


Congressional oversight of industrial funds is exercised both directly and 
indirectly. The Congressional authorization and appropriation process permits 
the Congress to adjust the resource levels and programs of industrial fund 
customers. It also provides the Congress an opportunity to direct transfers 
or passthroughs between appropriated funds and applicable industrial fund 
activities. The Congress may also exercise oversight control by placing 
ceilings or limits on certain resources or types of expenses, or through the 
establishment or prohibition of policies or practices. These latter actions 
should be carefully considered so as not to unduly conflict with the desired 
vusiness-like approach or to reduce the flexibility of industrial fund managers 
to respond to changes in workload, technology, or other market-related 
conditions. 


The operation of activities under the industrial fund concept promotes a 
business-like approach to accomplishing certain complex and necessary Defense 
efforts. Cost accounting systems offer an effective means for identifying 
specific costs and thereby enhancing the capabilities of industrial fund 
managers and their customers to make more cost-effective decisions. Operations 
under the industrial fund concept results ina flexible system maximizing the 
use of financial, manpower, and other resources required to efficiently respond 
to fluctuations in workload. The operation of industrial fund activities also 
permits consuming activities (customers) to budget for end products or services 
required rather than the component parts or efforts necessary to achieve those 
end products or services. 
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APPROVED FY 1989 ARMY INDUSTRIAL FUND RATE CHANGES 
(Change is From Approved FY 1988 Ratc; 


DoD policy provides for industrial fund rates to be established at estimated 
cost plus surcharge for the Asset Capitalization Program. Establishing rates 
which approximate costs aids individual programs managers (customers) in 
making cost effective program decisions. Such decisions may involve selecting 
among alternative goods or services, selecting from competititve sources that 
provide similar goods or services, or selecting whether to purchase a new item 
or to repair an existing one. 


Customer rates are established for each fiscal year. Once established, these 
rates are stabilized (held constant) for the entire applicable fiscal year. 
This "stabilized rate" policy serves to protect appropriated fund customers 
from unforeseen inflationary increases as well as other cost uncertaintics. 
This policy better assures customers that they will not have to make program 
adjustments in order to pay for potentially higher than anticipated prices. 
In turn, this policy also reduces disnmiptive fluctuations in planned 
industrial fund workload levels and thereby permits more effective utilization 
ef industrial fund resources. 


Approved "Y 1589 rates changes are: 


Percent Change 


FY 1989 
Armament Command +3.6 
Depot Command: 
Depot Operations +2.8 
Other Operations +7.3 
Military Treiiic Management Command +7.9 
Missile Command * 


* This activity will operate on a cost reimbursable basis in FY 1989. 
Customers will be chargea actua) costs rather than a stabilized rate. The 
change between amounts charged in FY 1988 and those to be charged in FY 1989 
is estimated to ve -13.71. 
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Department of the Army 

Army Industrial Fund 

Summary of Refunds (-), Transfers (-), amd Passthroughs (+) 
($ in Millions) 


Total Net Refunds, Transfers, and Passthroughs: 


Armaments Command 
Depot System Command 
Military Traffic Management Command 
Missile Command 
Total 


Federal Employee Retirement System Related 
_Passthroughs: 


Armaments Command 

Depot System Command 

Military Traffic Management Command 
Missile Command 


Total 
Asset Capitalization Program Related Transfers: 


Armaments Command 
Depot System Command 
Military Traffic Management Command 
Missile Command 
Total 


Retained Earnings: 


Armaments Command 
Depot System Command 
Military Traffic Management Command 
Missile Command 
Total 
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FY 1987 FY 1988 FY 1989 
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Department of the Army 
Army Industrial Fund 


Summary of Operations 


Summary of Financial Operations: 


(Dollars in Millions) 
FY 1987 FY 1988 FY 1989 





Revenue * 3,205.6 3,290.4 3,290.6 
Cost of Goods and Services Sold * 3,190.0 3,321.1 3,290.6 
Revenue Less Costs 15.6 -30.7 - 
ACP Surcharge 2.6 -3.8 - 
Refunds and Passthroughs (Net) -95.5 - = 
Net. Operating Results ~77.3 ~34.5 - 
Prior Year and Other Adjustments 13.8 - - 
Transfers and Passthroughs (Net) - ~60.9 143.0 
Accumulated Operating Results -50.0 -145.4 ~2.4 


* Includes amounts of $118.6 million in FY 1989 paid from DoD Military 
Personnel appropriations. These amounts are included for illustrative purpose 
only. Actual revenue, costs, and rates, as well as amounts reflected in DoD 
custamer accounts, exclude amounts paid from Military Personnel appropriations. 
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of in tions (Continued): 
(Dollars in Millions) 
Cost Net 
Customer & Sur- Operating 
Orders Revenue charge Results 
FY 1988 Estimate in 
FY 1988 President’s Budget 2,704.2 2,965.3 2,965.3 -65.2 
Congressional Adjustments: 
a. ACP Surcharges ad = -15.9 15.9 
b. Overhead - - -7.9 7.9 
c. Inflation Assumption - = -23.7 23.7 
Estimated Impact in FY 1988 of 
Actual FY 1987 Experience: 208.1 328.4 383.7 ~55.3 
Pricing Adjustments: 
a. Revised General Inflation - 7 2.2 -2.2 
b. Revised Fuel Prices - - 1.5 -1.5 
c. Redstone Arsenal Base 
Operations Contract - - 23.1 -23.1 
Productivity Initiatives and 
Other Efficiencies: - - - 7 
Program Changes: 
Armaments -37.6 7 - = 
Depot System Command ~ = - = 
Missile Command - ~9.9 -9.9 - 
Military Traffic Management 
Command 6.6 6.6 6.6 = 
Other Changes in: 
a. Waiver of REfunds 20.2 = - 20.2 
b. Change in Policy Relative to 
Transfers/Passthroughs 45.0 - - 45.90 
c. Other Reestimates 43.6 - -.1 1 
FY 1988 Current Estimate 2,990.1 3,290.4 3,324.9 -34.5 
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12. 


13. 


FY 1988 Current Estimate 


Pricing Adjustments: 

a. Pay Raise 
(1) FY 1989 Pay Raise 
(2) Annualization of 

FY 1988 Pay Raise 

b. Stock Fund - Fuel 

c. Stock Fund - Nonfuel 

d. Purchases From Other 
Industrial Funds 

e. General Inflation 

f. Foreign National IH 

g. Military Personnel - 
Notional Amounts 

h. Other 


Productivity Initiatives and 
Other Efficiencies: 
Armaments Command 
Depot System Command 
Missile Command 
Military Traffic Management 
Cammand 


Program Changes: 
Armaments Command 
Depot System Command 
Missile Command 
Military Traffic Management 
Command 


Other Changes in: 

a. Depreciation Expenses 

b. ACP Surcharges 

c. To Preclude Repeat of FY 
1988 Operating Loss (Rates) 

qa. Direct Fund Contracts 

e. Other 


FY 1989 Current Estimate 





— 39.7 


-21.2 
-52.0 
-10.2 

-6.2 
-23.7 
-91.5 

-3.7 


-25.5 


34.5 
-96.1 
2,745.5 
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(Dollars in Millions) 
Cost 
& Sur- 


charge 


Revenue 


3,290.4 


118.6 
-39.7 


-21.2 
-52.0 
-10.2 


-17.8 
-67.3 
-3.7 


-25.5 


34.5 
-20.5 


3,290.6 


3,324.9 


118.6 
-39.7 


-21.2 
-52.0 
-10.2 


-17.8 
-67.3 
-3.7 


-25.5 


-20.5 


3,290.6 


Net. 


Operating 
Results 


-34.5 
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Department of the Armny 
Ammy Industrial Fund 


Summary of Operations 


Summary of New Customer Orders: 
(Dollars in Millions) 


FY 1987 FY 1988 FY 1989 
Army Appropriations and Funds: 


Operation and Maintenance 1,962.0 2,071.5 1,992.9 
RDI&E 144.6 134.2 96.0 
Procurement 403.3 323.3 245.4 
Stock Funds 66.0 60.3 60.7 
Other Army Customers 240.0 208.2 174.8 
Other DoD Customers 200.3 179.1 159.6 
Non-DoD Customers 16.8 13.5 16.1 
Total All Customers 3,033.0 2,990.1 2,745.5 


Summary of Personnel Resources: 
FY 1987 FY 1988 FY 1989 


Civilian Personnel: 


End Strength: 55,848 54,757 54,203 
Armaments Command 7,782 6,972 7,200 
Depot System Command 36,046 37,050 36,037 
Military Traffic Management Command 2,936 2,631 2,636 
Missile Command 9,084 8,104 8,330 

Workyears: 57,851 54,911 54,055 
Armaments Command 8,221 6,946 7,109 
Depot System Command 37,340 36,740 36,093 
Military Traffic Management Command 2,982 2,586 2,636 
Missile Command 9,308 8,639 8,217 

Military Personnel: 

End Strength: 2,852 3,145 3,084 
Armaments Command 69 120 113 
Depot System Command 1,437 1,153 1,114 
Military Traffic Management Command 292 351 353 
Missile Command 1,054 1,521 1,504 

Workyears: 3,147 3,000 3,084 
Armaments Command 96 95 113 
Depot System Command 1,327 1,295 1,114 
Military Traffic Management Command 354 322 353 
Missile Command 1,370 1,288 1,504 
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Departinent of the Army 
Army Industrial Fund 


Sumary of Operations 


Summary of Purchases of Capital Assets: 


(Obligations, Dollars in Millions) 


FY 1987 FY 1988 FY 1989 

Equipment: ae 

Available Amounts, Beginning of the Year 40.0 22.7 - 

New Program Amounts 55.8 74.1 73.1 

Total Available Program 95.8 96.8 73.1 

Less Purchases of Equipment 73.1 96.8 13.1. 

Available Amounts, End of the Year 22.7 - - 
Unspecified Minor Construction Projects 9.8 10.0 11.0 
Management Information Systems 3.4 - - 
Fast Payback 1.9 “ - 
Total Purchases of Capital 

Assets (Obligations) 88.2 100.8 84.1 
Total New Program For Capital Assets 69.0 84.1 84.1 
(Total Outlays) (152.3) (135.0) (124.9) 
Financing of New Program Amounts 

for Capital Assets 63.8 84.1 84.1 
Amounts Financed By: 

Depreciation 63.8 80.3 84.1 

Surcharge = 3.8 - 
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Department of the Arny 
Army Industrial Fund 


Program and Financing Summary 


(Dollars in Millions) 
FY 1987 FY 1988 FY 1989 





Fund Balance (Unobligated Balance 
Available) Start of Year 1,406.0 1,147.1 747.3 


New Customer Orders: 


Federal Funds 3,006.6 2,961.2 2,716.6 

Trust Funds 15.0 17.5 17.5 

Non-Federal Funds 11.4 11.4 11.4 
Total New Customer Orders 3,033.0 2,990.1 2,745.5 
Obligations: 

Armaments Command 559.0 591.8 525.6 

Depot System Command 1,931.3 1,933.3 1,833.0 

Military Traffic Management 

Command 246.1 245.3 214.5 

Missile Command 586.4 558.6 432.9 
Total Obligations 3,322.8 3,329.0 3,006.0 
Unobligated Balance Tranferred to Operation 
and Maintenance, Appropriations: 4.8 60.9 - 
Recovery of Prior Year Obligations 35.7 - - 
Fund Balance (Unobligated Balance 

Available) End of Year 1,147.1 747.3 486.8 
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Department of the Army 
Amy Industrial Fund 


Statement Cee Finarcial Condition 


(Dollars in Millions) 








FY_1987 FY 1988 FY 1989 
Assets: 
Selected Assets: 
Cash * 251.4 99.4 190.9 
Accounts Receivable 188.7 147.8 155.1 
Advance Made 7.0 6.6 7.3 
Inventories 255.0 234.1 230.3 
Other Assets 5 1.3 1.3 
Capital Property (Net) 1,961.4 2,142.6 2,270.7 
Total Assets 2,664.0 2,631.8 2,855.6 
Liabilities: 
Selected Liabilities: 
Accounts Payable 158.6 136.6 135.0 
Accrued Liabilities 165.1 136.9 134.8 
Advances Received -7 ay .7 
Unfunded Liabilities 48.1 48.1 47.8 
Other Liabilities 26.6 30.7 32.4 
Total Liabilities 399.1 353.0 350.7 
Govermment. Equity: 
Appropriations/Reappropriations 127.4 127.4 127:4 
Paid-in Capital (Assets Capitalized 
Less Liabilities Assumed) 1,821.3 1,945.5 2,028.6 
Earnings Used for Operations 366.2 351.3 351.3 
Accumulated Operating Results ~50.0 -145.4 -2.4 
Total Govermment Equity 2,264.9 2,278.8 2,504.9 
Total Liabilities and Equity 2,664.0 2,631.8 2,855.6 
* Includes Cash: 
Available for Operations 9.6 -53.3 79.0 
Required for ACP Program 180.9 © 152.7 111.9 
Required for Transfers 60.9 ~ - 
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Department of the Amny 
Army Industrial Fund 


Statement of Revenue and Expense 


Revenue * 3,205.6 3,290.4 3,290.6 
Expenses: 
Salaries and Wages 
Military Personnel * 118.6 
Civilian Personnel 1,722.4 1,722.3 1,661.6 
Materials, Supplies and Parts 656.1 745.2 721.9 
Fuel 20.8 P5.:2 16.0 
Depreciation 63.8 80.3 96.0 
Contractual Services 580.6 647.6 616.5 
Other Expenses 121.0 115.4 62.7 
Subtotal, Cost of Goods and 
Services Produced 3,164.7 3,326.0 3,293.3 
Work in process: 
Beginning of the Year (+) 264.7 239.4 244.3 
End of the Year (-~) 239.4 244.3 247.0 
Cost of Goods and Services Sold 3,190.0 3,321.1 3,290.6 
Revenue Less Expenses 15.6 -30.7 - 
ACP Surcharge (-) -2.6 3.8 - 
Revenue Less Expense; and Surcharge 18.2 -34.5 - 
Refunds & Passthroughs (Net) -95.5 - ~ 
Net Operating Results -77.3 34.5 - 


(Dollars in Millions) 





FY 1987 FY 1988 FY 1989 





* Includes amounts of $118.6 million in FY 1989 paid from DoD Military 
Personnel appropriations. These amounts are included for illustrative 
purposes only. Actual revenue, cost, and rates, as well as amounts reflected 
in DoD customer accounts, exclude amounts raid from Military Personnel 
appropriatiors. 
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Department of the Army 
Army Industrial Fund 
Analysis of Changes in Government Equity 


(Dollars in Millions) 
FY 1987 FY 1988 FY 1989 


riations riations: 
Opening Balance 132.2 127.4 127.4 
Transactions: 
Transfer for Coal Research -4.8 - - 
Closing Balance 127.4 127.4 127.4 


Paid-in Capital: 


Opening Balance 1,739.5 1,821.3 1,945.5 
Transactions: 
Assets and liabilities capitalized 
and decapital ized 81.8 124.1 83.1 
Closing Balance 1,821.3 1,945.5 2,028.6 


Earnings Used for Operations: 


Opening Balance 383.2 366.2 351.3 
Transactions: 
ACP Surcharge -2.6 -3.8 - 
Other Adjustments ~14.4 -11.1 = 
Closing Balance 366.2 351.3 351.3 


Accumulated Operating Results. 


Opening Balance =a -50.0 -145.4 
Transactions: 
Net Operating Results -77.3 -34.5 - 
Prior Year and Other Adjustments 28.0 - - 
Transfers to O&M, Army = -60.9 - 
Passthroughs from O&M Army = = 143.0 
Closing Balance -50.0 145.4 2.4 
Total Government Equity End of the Year 2,264.9 2,278.8 2,504.9 
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Department of the Amny 
Army Industrial Fund 


U.S. Army Armament, Munitions and Chemical Command 


Activity Group Functions: The Armament, Munitions and Chemical Command (AMCOOM) 
industrial fund activities provide designated support to the command’s material 
development, procurement, readiness, and management = mission. Assigned 
functions include logistics (material readiness) management including follow 
on procurement, production, maintenance, engineering and integrated logistics 
support management; in addition, engineering in suppert ot production, 
industrial management, value engineering, configuration management, inter- 
national logistics, tools and equipment engineering, product assurance, 
transportation and traffic management for assigned systems/material. AMCCOM 
also executes the mission of the Single Manager for Conventional Ammunition 
(SMCA) for the Department of Defense, and directs and controls assigned 
installations and activities. 


Activity Group Composition: 


Activities Location 
Pine Bluff Arsenal Pine Bluff, Arkansas 
Rock Island Arsenal Rock Island, Illinois 
Watervliet Arsenal Watervliet, New York 
Crane Army Ammunition Activity Crane, Indiana 
McAlester Amny Ammunition Plant McAlester, Oklahoma 


Budget Highlights: In FY 1988 this command projects an increase in both 
revenue and cost over amounts estimated in the initial FY 1988/FY 1989 
Presidents Budget. This increase results from additional direct materials 
included in items manufactured, and the delivery of customer furnished 
equipment. The increase in revenue and related costs will result in completion 
of multi-year carryover orders, timely delivery of items to customers, and a 
reduction in funded carryover. Both FY 1988 and FY 1989 customer order are 
expected to decline due to decreases in customer appropriations. FY 1989 
revenue and cost are projected to decline due to the decrease in customer 
orders. 


The Army Armament, Munitions and Chemical Command has an aggressive frogram to 
increase productivity in an atmosphere of a declining -»r'itorce and constrained 
funding. This Command recognizes that increased autc.ation and modernization 
has the greatest potential for achieving additional efficiencies, and that the 
Asset Capitalization Program (ACP) has the greatest potential for realizing a 
high rate of productivity return. The Army Ammament, Munitions and Chemical 
Command has developed a program of ACP purchases that will better insure that 
productivity increases will continue to be realized in FY 1988/FY 1989. 


Other productivity initiatives such as value engineering, methods’ am 

; incentive awards, quality circles, management production 
efficiencies, and contracted services (when economical) have been undertaken 
by this Command to enable quality products and services to be provided, and to 
lower costs ultimately charged to the Department’s customers. 
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Department of the Army 
Army Industrial Fund 
U.S. Army Armament, Munitions and Chemical Command 


Summary of Financial Operations: 


(Dollars in Millions) 
FY 1987 FY 1988 FY 1989 





| Revenue * 485.4 590.4 574.6 
Cost of Goods and Services Sold * 493.3 586.1 574.6 
Revenue Less Costs -7.9 4.3 = 
ACP Surcharge = -1.4 = 
Refunds and Passtnroughs (Net) 23.0 ee, ie 
Net Operating Results 15.1 2.9 az 
Prior Year and Other Adjustments -1.1 - - 
Transfers and Passthroughs (Net) - 344 12.7 
Accumulated Operating Results -19.4 -13.4 -.7 


* Includes amounts of $5.2 million in FY 1989 paid from DoD Military 
Personnel appropriations. These amounts are included for illustrative purpose 
only. Actual revenue, costs, and rates, as well as amounts reflected in nD 
customer accounts, exclude amounts paid from Military Personnel appropriations. 





Department of the Army 
Army Industrial Fund 
U.S. Army Armament, Munitions and Chemical Command 


Summary of Changes in Operations: 








(Dollars in Millions) 


FY 1987 

Estimate 
Revenue 503.8 
Cost of Goods & Services Sold 500.9 
Revenue Less Costs 2.9 
ACP Surcharge - 
Refund & Passthroughs (Net) 20.9 
Net Operating Results 23.8 


FY 1987 
Actual 


485.4 


Variance 


-18.4 


Decreased revenue and cost amounts and the related impact on Net Operating 
Results were caused by delays in the delivery of components and a related 


shift of direct labor to indirect labor at some of the installations. 


The variance in refunds and passthroughs was due 


requirements. 
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Department of the Armny 


Army Industrial Fund 


U.S. Army Armament, Munitions and Chemical Command 


of in srations (Continued): 


FY 1988 Estimate in 
FY 1988 President’s Budget 


Congressional Adjustments: 
a. ACP Surcharges 

b. Overhead 

c. Inflation Assumption 


Estimated Impact in FY 1988 of 
Actual FY 1987 Experience 


Pricing Adjustments: 
a. Revised General Inflation 
b. Revised Fuel Prices 


Productivity Initiatives and 
Other Efficiencies: 


Program Changes: 
a. Changes in Customer Orders 


Other Changes in: 

a. Change in Policy Relative to 
Transfers/Passthroughs 

b. Other Reestimates 


FY 1988 Current Estimates 


(Dollars in Milsions) 


Revenue 


550.1 


40.3 


590.4 


Cost 


& Sur- 


Charge 


550. 


-6. 
al a 
-4. 


49. 


1 


Lu w 


Net 





Operating 


Results 
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Department of the Arny 
Amy Industrial Fund 
U.S. Armny pee Munitions and Chemical Command 





of in rations (Continued): 
(Dollars in Millions) 
Cost Net 
Customer & Sur- Operating 
Orders Revenue charge Results 
8. FY 1988 Current Estimate 446.4 590.4 587.5 2.9 
9. Pricing Adjustments: 
a. Pay Raise 
(1) FY 1989 Pay Raise 3.7 3.7 357 - 
(2) Annualization of 
FY 1988 Pay Raise 1.2 1.2 1.2 = 
b. Stock Fund - Fuel «1 1 1 - 
c. Stock Fund - Nonfuel 1.0 1.0 1.0 7 
da. Purchases From Other 
Industrial Funds 7 7 7 - 
e. Geneval Inflation 10.2 10.2 10.2 - 
f. Military Personnel - 
Notional Amounts * - 5.2 52 - 
10. Productivity Initiatives and 
Other Efficiencies: 
a. ACP -8.9 8.9 -8.9 - 
b. Overhead Reduction -12.3 -12.3 -12.3 = 
11. Program Changes: 
a. Changes in Customer Orders ~-23.7 -17.8 -17.8 = 
12. Other Changes in: 
a. Depreciation Expenses 5.4 5.4 5.4 - 
b. ACP Surcharges -1.4 -1.4 -1.4 - 
c. To Preclude Repeat of 
FY 1988 Operating Gain (Rates) -2.9 -2.9 - -2.9 
13. FY 1989 Current Estimate 419.5 574.6 574.6 - 


* Military Personnel amounts are included for illustrative purposes only. 
Actual revenue, cost, and rates, as well as amounts reflected in DOD customer 
accounts, exclude amounts paid from Military Personnel appropriations. 


The Asset Capitalization Program surcharge has been reduced to zero resulting 
in a decrease of $1.4 million to customer orders, revenue, and cost/surcharge. 
Customer rates have been established to recover current year cost amd have 
been adjusted to preclude repeating the operating gain projected for FY 1988. 
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Department of the Army 
Army Industrial Fund 
U.S. Army Armament, Munitions and Chemical Command 


Summary of Workload Indicators: 


FY 1987 FY 1988 FY 1989 


Weapons/Components Manufactured (Units) 61.5 68.9 72.0 
Amminition Manufactured (Rounds) 5,018.3 5,159.1 3,116.9 
Ammunition Renovacion (Rounds) 562.7 83.3 78.2 
Ammunition Demilitarization (Rounds) 1,451.5 271.8 30.0 
Other (Units) 16.6 18.8 19.8 


Summary of New Customer Orders: 


(Dollars in Millions) 
FY 1987 FY 1988 FY 1989 
Army Appropriations and Funds: 


Operation and Maintenance 156.5 123.4 130.9 
RDT&E 10.9 12.9 11.6 
Procurement 190.0 149.7 133.9 
Stock Funds 33.0 37.7 37.9 
Other Army Customers 167.8 113.7 98.4 
Other DoD Customers 5.9 8.3 6.1 
Non-DoD Custamers -4 ot .7 
Total All Customers 564.5 446.4 419.5 


Summary of Personnel Resources: 


FY 1987 FY 1988 FY 1989 


Civilian Personnel: 


End Strength: 7,782 6,972 7,200 
Workyears 8,221 6,946 7,109 
Military Personnel: 
End Strength: 69 120 113 
Workyears: 96 95 113 
100-21 
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Department of the Army 
Amy Industrial Fund 
U.S. Army Armament, Munitions and Chemical Command 


Summary of Purchases of Capital Assets: 


(Obligations, Dollars in Millions) 





FY 1987 FY 1988 FY 1989 
Equipment: 
Available Amounts, Beginning of the Year 5.1 - 7 
New Program Amounts 18.1 25.8 32.2 
Total Available Program 23.2 25.8 32.2 
Less Purchases of Equipment 23.2 25.8 32.2 
Available Amounts, End of the Year - - - 
Unspecified Minor Construction Projects 2.0 3.9 3.8 
Management Information Systems - - - 
Total Purchases of Capital Assets 
(Obligations) 25.2 29.7 36.0 
Total New Program for Capital Assets 20.1 29.7 36.U 
(Total Outlays) (35.0) (42.6) (38.9) 
Financing of New Program Amounts 
for Capital Assets 20.1 29.7 36.0 
Amounts Financed By: 
Depreciation 20.2 28.2 36.0 
Surcharge - 1.4 - 
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Department of the Army 
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U.S. Ammy Depot System Command 


Activity Group Functions: The depot facilities activity group performs depot 
maintenance and depot supply operation.:. Depot maintenance includes the over- 
haul, rebuild, conversion, renovation, modification, repair, inspect and test, 
manufacture, fabrication, and reclamation of materiel, as well as maintenance 
support services. Depot supply operations include the receipt, storaye, issue 
and shipment of stocks, and stock control. 


Activity Group Composition: 


Activities 


Depots: 


Anniston Army Depot 
Corpus Christi Army Depot 
Letterkenny Army Depot 
Lexington Blue Grass Army Depot 
New Cumberland Army Depot 
Red River Army Depot 
Sacramento Army Depot 
Seneca Army Depot 

Sharp Army Depot 

Sierra Army Depot 
Tobyhanna Army Depot 
Tooele Army Depot 


Depot Activities: 


Fort Wingate Depot Activity 
Pubelo Depot Activity 
Savanna Depot Activity 
Umatilla Depot Activity 
Navajo Depot Activity 


Budget Highlights: 


Location 


Anniston, Alabama 

Corpus Christi, Texas 
Chambersburg, Pennsylvania 
Lexington, Kentucky 

New Cumberland, Pennsylvania 
Texarkana, Texas 
Sacramento, California 
Romulus, New York 

Lathrop, California 
Herlong, California 
Tobyhanna, Pennsylvania 
Tooele, Utah 


Gallup, New Mexico 
Pueblo, Colorado 

Savanna, Illinois 
Hermiston, Oregon 
Bellemont, Arizona 


Maintenance orders increase $50.0 million in FY 1988 and 


decrease $30.8 million in FY 1989 with commensurate changes in workyears and 
revenue and costs; supply orders increase $64.7 in FY 1988 and decrease $93.1 
in F¥Y 1989. Due to general Congressional budgetary constraints the depot 
supply operation is inadequately resourced. Because of the Congressional 
constraints, customers cannot purchase the level of service desired. 
Productivity efficiencies are provided in FY 1988 and FY 1989 through reduction 
of work measurement standards. Individual prices are based on these standards 
to ensure that estimated productivity savings are passed on to customers. 
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Department of the Amny 
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U.S. Army Depot System Command 


Summary of Operations: 


(Dollars in Millions) 
FY 1987 FY 1988 FY 1989 





Revenue * 1,939.2 1,941.0 1,882.8 

| Cost of Goods and Services Sold * 1,918.5 1,933.1 1,882.8 
Revenue Less Costs 20.7 7.9 - 
ACP Surcharge - -1.5 - 
Refunds and Passthroughs (Net) -89.0 - ee 
Net Operating Results -68.3 6.4 - 
Prior Year and Other Adjustments 13.7 - - 
Transfers and Passthroughs (Net) - -70.9 62.4 
Accumulated Operating Results 12% -63.4 -1.0 


* Includes amounts of $41.5 million in FY 1989 paid from DoD Military 
Personnel appropriations. These amounts are included for illustrative purpose 
only. Actual revenue, costs, and rates, as well as amounts reflected in DoD 
customer accounts, exclude amounts paid from Military Personnel appropriations. 





Department of the Arny 
Army Industrial Fund 
U.S. Army Depot System Command 


Summary of Changes in Operations: 
(Dollars 

FY 1987 

Estimate 
Revenue 1,764.0 
Cost of Goods & Services Sold 1,673.8 
Revenue Less Costs 90.2 
ACP Surcharge es 
Refund & Passthroughs (Net) -83.0 
Net Operating Results 7.2 


in Millions) 


FY 1987 
Actual Variance 
1,939.2 175.2 
1,918.5 244.7 
20.7 ~-69.5 
-89.0 -6.0 
-68.3 -75.5 


Actual FY 1987 revenues and costs exceeded FY 1987 projections due, primarily, 
to understatement of workload projections amd an assumption of a _ more 


favorable cost environment than actually materialized. 


The variance in refunds and passthroughs was due to repricing the FERS 


requirement. 
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Department of the Amny 


Army Industrial Fund 


U.S. Ray hee Se ea 


of in 


FY 1988 Estimate in 
FY 1988 President’s Budget 


Congressional Adjustments: 
a. ACP Surchage 

b. Overhead 

c. Inflation Assumption 


Estimated Impact in FY 1988 of 
Actual FY 1987 Experience 


Pricing Adjustments: 
a. Revised General Inflation 
b. Revised Fuel Prices 


Productivity Initiatives and 
Other Efficiencies 


Program Changes: 
a. Changes in Customer Workload 


Other Changes in: 
a. Change in Policy Relative to 


Transfers/Passthroughs 
b. Other Reestimates 


FY 1988 Current Estimates 


tions (Continued): 





122.9 


62.8 
-38.6 


1,824.7 
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(Dollars in Millions) 


Revenue 


1,756.5 


184.5 


Cost Net 
& Sur- Operating 
Charge’ Results 
1,756.5 -62.8 
-8.1 8.1 
-4.9 4.9 
-14.6 14.6 
203.7 -19.2 
1.0 -1.0 
1.0 -1.0 


1,941.0 1,934.6 6. 


Department of the Amy 
Army Industrial Fund 
U.S. Army Depot System Command 


(Dollars in Miilions) 


Wom & 


6) 


N 


nw” 


Ww 


4 


8 


of in tions (Continued): 
Customer 
Orders Revenue 
8. FY 1988 Current Estimate 1,824.7 1,941. 
9. Pricing Adjustments: 
a. Pay Raise 
(1) FY 1989 Pay Raise 16.2 16. 
(2) Annualization of FY 
1988 Pay Raise 5.4 5 
b. Stock Fund - Fuel 5 
c. Stock Fund - Nonfuel 11.5 11. 
da. Purchases From Other IF 6.5 6 
e. General Inflation 19.3 19. 
f. Military Personnel - 
Notional Amounts * - 41. 
g. Other -40.6 -40. 
10. Productivity Initiatives and 
Other Efficiencies: 
a. ACP -8.0 -8. 
b. Overhead Reduction -40.3 -40. 
c. Other ~3.7 3:2 
11. Program Changes: 
a. Changes in Customer Workload -91.5 -67. 
12. Other Changes in: 
a. Depreciation Expenses 8.7 8. 
b. ACP Surcharges 15 -1 
c. To Preclude Repeat of 
FY 1988 Operating Gain (Rates) -6.4 -6. 
13. FY 1989 Current Estimate 1,700.8 1,882. 


Cost 
& Sur- 


charge 


1,934.6 


16.2 


nn 


ew 


ONDr 
WON n & 


ry 


-40.6 


-8.0 
-40.3 
-3.7 


-67.3 


1,882.8 


Net 
Operating 
Results 


6.4 


* Military Personnel amounts are included for illustrative purposes only. 
Actual revenue, cost, and rates, as well as amounts reflected in DoD customer 
accounts, exclude amounts paid to Military Personnel appropriation. 


The Asset Capitalization Program surcharge has been reduced to zero resulting 
in a decrease of $1.5 million to customer orders, revenue, and cost/surcharge. 


Customer rates have been established to recover current year cost and have 
been adjusted to preclude repeating the operating gain projected for FY 1988. 
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Departnent of the Amny 
Army Industrial Fund 
U.S. Army Depot System Command 


Summary of Workload Indicators: 
FY 1987 FY 1988 FY 1989 


Depot Maintenance (Units in Thousands) 


Aircraft 75.0 88.7 87.3 
Automative 21.0 28.8 28.6 
Combat Vehicle 260.0 217.9 193.0 
Communications Electronics 90.2 97.3 92.8 
Missile 35.8 32.5 31.4 
Other 125.2 149.8 162.4 
Supply 
Receipts - Ammunition (short tons) 257.8 248.4 246.0 
Receipts - General Supplies (line items) 2,474.7 2,396.2 2,425.3 
Issues - Ammunition (short tons) 212.7 229.7 218.5 
Issues ~ General Supplies (line items) 7,147.8 6,797.5 6,977.5 


Summary of New Customer Orders: 


(Dollars in Millions) 
FY 1987 FY 1988 FY 1989 
Army Appropriations and Funds: 


Operation and Maintenance 1,391.9 1,546.0 1,463.5 
RDT&E 12.9 10.0 8.9 
Procurement 146.7 112.6 98.0 
Stock Funds 33.0 22.6 22.8 
Other Army Customers 36.6 52.6 37.6 
Other DoD Customers 84.0 78.7 66.0 
Non~DoD Customers 4.9 2.2 4.0 
Total All Customers 1,710.0 1,824.7 1,700.8 


Summary of Personnel Resources: 


FY 1987 FY 1988 FY 1989 


Civilian Personnel: 


End Strength: 36,046 37,050 36,037 
Workyears 37,340 36,740 36,093 
Military Personnel: 
End Strength: 1,437 1,153 1,114 
: 1,327 1,295 1,114 
100- 28 





PE a 


Department of the Amny 
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U.S. Army Depot System Command 


Summary of Purchases of Capital Assets: 
(Obligations, Dollars in Millions) 





FY 1987 Fy 1988 FY 1989 
Equipment: 
Available Amounts, Beginning of the Year 30.9 20.0 - 
New Program Amounts 23.5 32.4 38.8 
Total Available Program 54.4 52.4 38.8 
Less Purchases of Equipment 34.4 52.4 38.8 
Available Amounts, End of the Year 20.0 - - 
Unspecified Minor Construction Projects 5.8 3.5 6.5 
Management Information Systems - - - 
Fast Payback 1.9 - - 
Total Purchases of Capital Assets 
(Ovligations) 42.1 55.9 45.3 
Total New Program for Capital Assets 29.3 35.9 45.3 
(Total Outlays) (87.1) (57.3) (74. 3) 
Financing of New Program Amounts 
for Capital Assets 29.3 35.9 45.3 
Amounts Financed By: 
Depreciation 29.3 34.4 45.3 
Surcharge 7 1.5 = 
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Department of theArmny 
Army Industrial Fund 
U.S. Army Depot System Command 


of and ly & Other tions: Depot. System Command is 
comprosed of two independent but related operations with separate customer 
rates. A brief description and summary of these operations is contained below. 


- Depot Operations: Includes inspection, test, repair, modification, 
overhaul rencvation of ammunition, reclamation and resuild of parts, 
assemblies, subassemblies, components, and basic or erd items, the emergency 
manufacture of parts when otherwise not attainable, and provision of technical 
assistance to other activities and intermediate maintenance organizations. 
Estimated revenues and costs are shown below: 


(Dollars in Millions) 


FY 1987 FY 1988 FY 1989 
Revenue 1,221.9 1,208.4 1,173.1 
Cost. of Goods and Services Sold 1,207.4 1,199.0 Le 73ed 
Revenue Less Costs 14.5 9.4 7 
ACP and Other Surcharges - 1.5 ~ 
Refunds and Passthroughs (Net) -79.6 - = 
Net Operating Results -65.1 7.9 = 

- Supply & Other Operations: Supply operations include receipt, storage, 


issue, rewarehousing, preservation, packing and packaging, set assembly, and 
shipment of stocks. Other operations include ammunition surveillance, 
calibration of equipment, quality control in maintenance and supply, and base 
operations support. Estimated revenues and costs are shown below: 


(Dollars in iiillions) 


FY 1987 FY 1988 FY 1989 
Revenue 717.3 732.6 709.7 
Cost of Goods and Services Sold 711.1 734.1 709.7 
Revenue Less Costs 6.2 -1.5 - 
Refunds and Passthroughs (Net) -9.4 7 - 
Net Operating Results —3.2 -1.5 - 
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Department of the Army 
Ammy Industrial Fund 
U.S. Army Missile Command 


Activi G Functions: ihe Missile Command activity group performs 
testing, engineering and design, procurement, management of production and 
follow-up production, secondary item procurement, supply operations, mainten- 
ance management, new equipment training, target flight services, and product 
assurance for assigned missile systems and related projects. 


Activity Group Composition: 
Activities Location 
U.S. Ammy Missile Command Redstone Arsenal, Alabama 


Budget__Highlights: The Army Missile Command (MICOM) was scheduled to 
transition from Army Industrial Fund operation to an appropriated fund 
operation in FY 1989. The transition has been delayed to FY 1990 to 
accommodate implementation of system changes. Operating procedures however, 
will approximate those of appropriated fund procedures in Fy 1989. Asa 
result, new customer orders decline both in FY 1988 and FY 1989 to permit 
reduction of funded carryover amounts. In addition, the appropriation mix in 
FY 1989 reflects directed OSD guidance that overhead be funded from the O&M 
Army Appropriation in FY 1989 and all remaining work be accomplished on a cost 
reimbursable basis. MICOM continues to take advantage of ongoing productivity 
initiatives, especially automation, to accomplish the increasing workload with 
decreasing resources. MICOM is excluded from participation in the Asset 
Capitalization Program in FY 1989. 


Summary of Operations: 


(Dollars in Millions) 
FY 1987 FY 1988 FY_ 1989 








Revenue * 548.9 521.5 600.3 
Cost of Goods and Services Sold * 587.6 561.3 600.3 
Revenue Less Costs -9.6 -39.8 = 
ACP Surcharge 2.6 -.6 7 
Refunds and Passthroughs (Net) 25.8 = eee 
Net Operating Results 18.8 -40.4 - 
Prior Year and Other Adjustments 3.6 - = 
Transfers and Passthroughs (Net) 7 8.2 52.9 
Accumulated Operating Results -21.1 -53.3 -.4 
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Department of the Amy 
Army Industrial Fund 


U.S. Army Missile Command 


* Includes amounts of $55.9 million in FY 1989 paid from DoD Military 
Personnel appropriations. These amounts are included for illustrative purpose 
only. Actual revenue, costs, amd rates, as well as amounts reflected in DoD 
customer accounts, exclude amounts paid from Military Personnel appropriations. 


Summary of Changes in Operations: 


(Dollars in Millions) 


FY 1987 FY 1987 

Estimate Actual Var lance 
Revenue 491.4 548.0 56.6 
Cost of Goods & Services Sold 480.9 557.6 16.07 
Revenue Less Costs 10.5 9.6 -20.1 
ACP Surcharge - 2.6 2.6 
Refund & Passthroughs (Net) 24.7 25.8 ‘bell 
Inventory Adjustments - - - 
Net Operating Results 35.2 18.8 -16.4 


Actual FY 1987 revenues and costs exceeded FY 1987 projections. This was due 
primarily to an understatement of workload projections and the assumption of a 
more favorable cost envirorsent than actually materialized. The latter factor 
also contributed to a Net. Operating Results below projection. 


The variance in refunds and passthroughs was due to repricing of the FERS 
requirement. 


The contra surcharge recorded in FY 1987 resulted from a prior year adjustment. 
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Summary of Changes in Operations (Continued) : 


1. 





FY 1988 Estimate in 
FY 1988 President’s Budget 343.2 


c. Inflation Assumption - 
da. Refund Cancellation - 


Estimated Impact in FY 1988 of 
Actual FY 1987 Experience 56.6 


Pricing Adjustments: 

a. Revised General Inflation - 

b. Revised Fuel Prices 

c. Restone Arsenal Base Operations 
Contract - 


Productivity Initiatives and 
Other Efficiencies - 


Program Changes: 
a. Changes in Customer Workload = 


Other Changes in: 

a. Change in Policy Relative to 
Transfers/Passthroughs -8.2 

b. Other Reestimates 89.9 


FY 1988 Current Estimate 481.5 
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(Dollars in Millions) 


Cost 
& Sur- 
Revenue Charge 
474.8 474.8 
= -1.1 
- -3.4 
56.6 77.9 
~ -4 
si: 
= 23.1 
-9.9 -9.9 
521.5 561. 





Net 





Operating 


Results 


8. 


if we 
. . 


-23. 
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Department of the Army 
Army Industrial Fund 


U.S. Army Missile Command 


(Dollars in Millions) 


Orders Revenue 


of in rations (Continued): 
Customer 
8. FY 1988 Current Estimate 481.5 
9. Pricing Adjustments: 
a. Pay Raise 
(1) FY 1989 Pay Raise 4.7 
(2) Annualization of FY 
1988 Pay Raise 1.6 
b. Stock Fund - Fuel el 
c. Stock Fund - Nonfuel 9 
d. General Inflation 7.9 
e. Foreign National IH 2 
f. Military Personnel - 
Notional Amounts * - 
g. Other 9 
10. Productivity Initiatives and 
Other Efficiencies: 
a. ACP -.8 
b. Overhead Reduction -9.4 
11. Program Changes: 
a.Changes in Customer Workload -3.7 
12. Other Changes in: 
a. Depreciation Expenses 1.2 
b. ACP Surcharges -.6 
c. To preclude Repeat of 
FY 1988 Operating Loss (Rates) 40.4 
da. Direct Fund Contracts 20.5 
e. Other -95.8 
13. FY 1989 Current Estimate 408.6 


521.5 


1.2 
-.6 


40.4 
-20.5 


600.3 


Cost Net 
& Sur- Operating 
charge Results 


561.9 -40.4 


NOWRA 
\ 


55. 


wo oO 
' 


-9, 


= 40.4 
-20.5 a 


600.3 = 


* Military Personnel amounts are included for illustrative purposes only. 
Actual revenue, cost, and rates, as well as amounts reflected in DoD customer 
accounts, exclude amounts paid from Military Personnel appropiations. 


During FY 1989 the Ammny Missile Command will accomplish accounting and 
reporting requirements as an industrial fund but will bill customers for 
actual costs rather than bill on a stabilized rate basis. Customer orders 
were reduced $95.8 million, to defer to FY 1990 funding for customer orders 
for that. portion of work which will not be completed in FY 1989. 
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U.S. Amny Missile Command 


of Workload Indicators: 
FY 1987 FY 1988 FY 1989 


Workyears 9,308 8,639 8,407 


Summary of New Custamer Orders: 
(Dollars in Millions) 


FY 1987 FY 1988 FY 1989 
Army Appropriations and Funds: 








Operation and Maintenance 327.5 257.1 276.8 
RDT&E 120.5 111.1 7543 
Procurement 66.6 61.0 13.5 
Stock Funds - - - 
Other Army Customers 20.9 27.4 24.5 
Other DoD Custamers 21.0 22.3 15.9 
Non-DoD Customers 4.8 2.6 2.6 
Total All Customers 561.3 481.5 408. 


Summary of Personnel Resources: 
FY 1987 FY 1988 FY 1989 


Civilian Personnel: 


End Strength: 9,084 8,104 8,330 

Workyears 9,308 8,639 8,407 
Military Personnel: 

End Strength: 1,054 1,521 1,504 

Workyears: 1,370 1,288 1,504 


Since the submission of the original FY 1988/1989 Army budget, a decision has 
been made to postpone the conversion of the Amny’s Missile Command (MICOM) 
until FY 1990. Accordingly, MICOM civilian end strength (8,330) and workyears 
(8,407) are displayed in both the Ammy’s Industrial Fund budget submission and 
the custamer appropriation’s budget submissions. The dollars for civilian pay 
are displayed, as is customary, in the Industrial Fund budget and in the 
customer appropriation budgets as funding to be reimbursed to the industrial 
fund account. 
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Department of the Arny 
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Summary of Purchases of Capital Assets: 


Available Amounts, Beginning of the Year 


New Program Amounts 
Total Available Program 
Less Purchases of Equipment 


Available Amounts, End of the Year 


Unspecified Minor Construction Projects 


Management Information Systems 


Total Purchases of Capital Assets 
(Obligations) 


Total New Program for Capital Assets 


(Total Outlays) 


Financing of New Program Amounts 
for Capital Assets 


Amounts Financed By: 
Depreciation 


100-— 36 


(Obligations, Dollars in Millions) 
FY 1988 FY 1989 


FY 1987 
2.4 
13.2 
15.6 
13.4 
2.2 
1.6 


3.4 


18.4 
18.2 


(25.3) 


2.2 - 
13.8 - 
16.0 - 
16.0 - 


17.5 7 


15.3 - 


(29.2) (9. 


15.3 - 


0) 





Department of the Amny 
Amny Industrial Fund 
U.S. Ammy Military Traffic Management Command 


Activity Group Functions: The Military Traffic Management Command (MIMC) is a 
DOD Transportation Operating Agency, organized as an Amy major conmand and 
jointly staffed by all Services. MIMC is the DOD single manager for traffic 
management 


Activity Group Composition: 
Activities Location 
MIMC Eastern Area Bayonne, New Jersey 
MIMC Westerm Area Oakland, California 
MIMC Transportation Terminal Command, Europe Rotterdam, Netherlands 
MIMC Transportation Engineering Agency Fort Eustis, Virginia 
MIMC Field Operating Agency Falls Church, Virginia 


Budget. Highlights: The Military Traffic Management Command will face reduced 
workload requirements in FY 1989. As a result, both revenues and costs are 
expected to decline more than $20 million over FY 1988 levels. To meet the 
challenge of a more financially austere environment, the Military Traftic 
Management Command will continue its on-going efforts to increase productivity 
and reduce costs to its customers. Productivity improvements are anticipated 
in the areas of overseas expansion and ocean terminal operations. Accomplish- 
ment of these improvements will be aided by the use of more efficient equipment 
and improved facilities purchased through the Asset Capitalization Program. 


The extension of industrial fund operations to the Military Traffic Management 
Command’s European ports was successfully completed at the start of FY 1988. 
As a result, preparation will start in FY 1989 to extend industrial fund 
operations to the Military Traffic Management Command’s Far East port 
operations in FY 1990. Like its European counterpart, this conversion will 
enhance the capability of the Military Traffic Management Command to more 
effectively relate costs to the services provided to various componznts of the 
Department of Defense. 


FY 1989 billing rates have been established at levels equa! to costs. No 
Asset Capitalization Program surcharge is programmed for FY 1789. 
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Department of the Amny 
Army Industrial Fund 
U.S. Army Military Traffic Management Command 


Summary of Operations: 


(Dollars in Millions) 
FY 1987 FY 1988 FY 1989 








Revere * 233.0 237.5 232.9 
Cost of Goods and Services Sold * 220.6 240.6 232.9 
Revenue Less Costs 12.4 -3.1 - 
ACP Surcharge ~ 3 - 
Refunds and Passthroughs (Net) -55.3 = _-_ 
Net Operating Results -42.9 -3.4 - 
Prior Year and Other Adjustments -2.4 - - 
Transfers and Passthroughs (Net) - -1.3 15.0 
Accumulated Operating Results -10.6 -15.3 =.3 


* Includes amounts of $16.0 million in FY 1989 paid from DoD Military 
Personnel appropriations. These amounts are included for illustrative purposes 
only. Actual revenue, cost, and rates, as well as amounts reflected in DoD 
customer accounts, exclude amounts paid from Military Personnel appropriations. 
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Department of the Amny 
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U.S. Ammy Military Traffic Management Command 





Summary of Changes in Operations: 
(Dellars in Millions) 

FY 1987 FY 1987 

Est ima! - Actual Variance 
Revenue 209.6 233.0 23.4 
Cost of Goods & Services Sold 170.6 220.6 50.0 
Revenue Less Costs 39.0 12.4 -26.6 
ACP Surcharge - - = 
Re fund & Passthroughs (Net) 55.3 55.3 = 
Net Operating Results ~16.3 -42.9 -26.6 


Actual FY 1987 cevenues and costs exceeded FY 1°87 projections due, primarily, 
to the receipt and processing of substantial amounts of unprogrammed cargo 
workload and an assumption of a more favorable cost environment than actually 
materialized. This latter factor when combined with the scheduled cash refund 
of $55.3 million resulted in an increased net operating loss. 
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8. 


Department of the Army 


Army Industrial Fund 
U.S. Amny Military Traffic Management Command 


of es in 


FY 1988 Estimate in . 
FY 1988 President’s Budget 


Congressional Adjustments: 
a. ACP Surcharges 

b. Overhead 

c. Inflation Assumption 


Estimated Impact in FY 1988 of 
Actual FY 1987 Experience 


Pricing Adjustments: 

a. Revised General Inflation 
b. Revised Fuel Prices 
Productivity Initiatives and 
Other Efficiencies 


Program Changes: 
a. Changes in Customer Workload 


Other Changes in: 
a. Refund Cancellation 
b. Other Reestimates 


FY 1988 Current Estimates 


tions (Continued): 


Customer 





(Dollars in Millions) 


Orders Revenue 





183.9 


28.6 
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183.9 


47.0 


6.6 


237.5 


2 


db 


Cost Net 
& Sur- Operating 
Charge Results 
183.9 -20. 
-1.3 1 
-.4 
-1.3 1 
52.9 -5 
a3 - 
3 - 
6.6 = 
- 20 
raed: 
240.9 53:5 


Department of the Amny 
Amny Industrial Fund 
U.S. Amny Military Traffic Management Command 


of in tions (Continued) : 
(Dollars in Millions) 
Cost Net 
Customer & Sur- Operating 


Orders Revenue charge Results 
8. FY 1988 Current Estimate 237.5 237.5 240.9 -3.4 


9. Pricing Adjustments: 
a. Pay Raise 


(1) FY 1989 Pay Raise 1.2 Be 1.2 - 
(2) Annualization of FY 
1988 Pay Raise(s) 4 4 .4 - 

b. Stock Fund - Fuel 1 ol ol - 
c. General Inflation 5.3 5.3 5.3 - 
d. Foreign National Indirect 

Hire -6 -6 .6 - 
e. Military Personnel - 

Notional Amounts* ~ 16.0 16.0 - 
f. Other 


10. Productivity Initiatives and 
Other Efficiencies: 


a. ACP -.5 =5 =<5 = 

b. Overhead Reduction ~3.1 -3.1 -3.1 - 

c. Other -2.6 -2.6 -2.6 - 
11. Program Changes: 

a. Changes in Customer Workload -25.5 -25.5 -25.5 7 
12. Other Changes in: 

a. Depreciation Expenses 4 4 4 - 

b. ACP Surcharges -.3 -.3 -.3 - 

c. To Preclude Repeat of FY 

1988 Operating Loss (Rates) 3.4 3.4 - 3.4 

d. Other -.3 - - - 

13. FY 1989 Current Estimate 216.6 232.9 232.9 - 


* Military Personnel amounts are included tor illustrative purposes only. 
Actual revenue, cost, amd rates, as well as amounts reflected in DoD customer 
accounts, exclude amounts paid from Military Personnel appropriations. 
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Department of the Army 
Army Industrial Fund 


U.S. Ammy Military Traffic Management Command 


Summary of Changes in Operations (Continued) : 


Productivity initiatives are expected to decrease costs by $6.2 million. 
Replacement of aging capital assets under the ACP program are anticipated to 
reduce operating cots by $.5 million. Extension of the AIF to Europe is 
expected to continue to result in management improvements which will reduce 
operating cots. Finally, continued competition in the shipping and stevedoring 
industries is expected to reduce contract stevedore costs by $2.6 million. 


Customer workload, primarily in the area of ocean terminal operations, is 
anticipated to decline in FY 1989 with a resulting decrease in customer orders, 
revenue, and costs. Miscellaneous changes are in labor, consultants, other 
contracts, travel and the conmmodity/facility mix. 


The ACP surcharge has been reduced to zero resuiting in a decrease of $.3 
million to customer orders, revenues, and cost/surcharge. Billing rates have 
been established to recover costs and adjusted to preclude the operating loss 
projected for FY 1988. 


Summary of Workload Indicators: 


FY 1987 FY 1988 FY 1989 


Measurement Tons of Cargo 9.2 11.4 10.1 
Summary of New Customer Orders: 


(Dollars in Millions) 
FY 1987 FY 1988 FY 1989 
Army Appropriations and Funds: 








Operation and Maintenance 65.0 145.0 121.7 
RDT&E 3 2 2 
Other Army Customers 14.7 14.5 14.3 
Other DoD Customers 89.4 69.8 71.6 
Non-DoD Customers 6.7 8.0 8.8 
Total All Customers 176.1 237.5 216.6 


FY 1987 FY 1988 FY 1989 


Civilian Personnel: 


End Strength: 2,936 2,631 2,636 
Workyears 2,982 2,586 2,636 
Military Personnel: 
End Strength: 292 351 353 
Workyears: 354 322 353 
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Summary of Purchases of Capital Assets: 


(Obligations, Dollars in Millions) 


FY 1987 FY 1988 
Equipment : ba 
Available Amounts, Beginning of the Year 1.6 =5 
New Amounts 1.0 251 
Total Available Program 2.6 2.6 
Less Purchases of Equipment 2.1 2.6 
Available Amounts, End of the Year 5 - 
Unspecified Minor Construction Projects 4 Led 
Management Information Systems 
Total Purchases of Capital Assets 
(Obligations) 2.5 3.7 
Total New Program for Capital Assets 1.4 3.2 
(Total Outlays) (4.9) (5.9) 
Financing of New Program Amounts 
for Capital Assets 1.4 Bis2 
Amounts Financed By: 
Depreciation 1.4 2.9 
Surcharge ~ a3 


100-43 


FY 1989 


Not 
te 


: 


Imo dS 
[ 


' 


~ 





b-ddV LISIHX3 JI vy -OOT 


¥SO> (090) 


bPbT 


(uoTTT Tu 

TS ssoT) swaqsdks/quauw 
-dinby ojuy quawaseury 
(azi0w 20 UOTTT TU 

I$) swajsks/quau 


-dtnby ojuy Juowaseury 

UOTRONAYSUOD AOI 
(UOT TT Tu 

[Ig uey. ssatT) yuaudynby 

sua asks gdy iofeyy 

swa sds WWO/dVd 
sot} poeded/sayat{yqedeg 

/senbtuysay papuedxg/mox 
(oway}?) 

BOATIETILTU] uoTyezruszapoj, 
(aiou 10 

UOTTTTh TS) Juaudtnby 


AS6L AJ PPbT ADELAd Ad 61 AJ wey 





(SUOI}IW Ut S1ej]}0q) 
1390N8S,1NIGISIUd 6961 Ad 


WV¥890ud NOILVZITVLid 
ONNJIVINLSNGNI 
AWAY JH1L IO LNIWLYVdIG 


L3SSV GONNA IVINLSNGNI 









TWLO 


7aQwNAN 
jury 


L 


TON ~ 


MM 


| L-ddV LIGIHX3 JI Iv 
V xX tpuaddy 


0° 9€ 


Gre 


0 


Ssoy,) Young dt 
SWAISAS 


Ayt{tqvdeg 


TN 
ae 


(9°2 
UOTT[TW TS) 


bGbT AG6L Ad G@@bT AD6LA4 Ad 61 Ad wor 





(SuOHA U! 1e]]0G) 
1390/4 S,LNIGISIUd Le6L Ad 
WVYD0Ud NOILWZITWLIdV> LISS ONNJ IVINLSNGNI 
GNN4 IWINLSNONI WODOWY 
AWUVY  3HLJO LNIWLYVd30 








(UOTTT IW TS 

ury. Ssaqz) swe isdks/quaw 
-dinby Ojuy Juawoseur}| 
(e10W 10 UOTTT TW 

I$) swaqsag/ quaw 
-dinbq ojuy Juawosrury, 


sqyoeloig 


UOTIUHIZSUOD AOUTW 
(WOTTTTW TS uReYyI 


nbq aayad 
day sofe,; 


ma gshs WVO/dVo 


UOTILISYIOM WAaISkAS yD 
‘wa sks }VO/aV 


paseaiou] 


(TT9D szawueH 

RuTzi0j a3iey]) waesy 
DATILTVIUL uot wzrusapol, 
BUTYOeR, BUTT TT aT Tjo4d 
TeEsraatuy faeg Saya] 
T399SASG TOIIUO’) 10074 doys 
WAISAS BUIPTOM F1390qLy 


(arom 10 
queud rnby 





WLOl 


eo 


< «4 
tow wr 


fom) 


(Owa},) 


JIQUTAN 
eur] 





Z-dOV LIGIHX3 JI 


*399f0ud IWW yO 3[NSeu e se WaIsAS 410AB@AU0D 
pue Jeaysid 9143938,9 ‘Buldwe;> pue Bul ;puey (essazew S1Jewo Ne YIM waIsks BulplamM 31JOGO4 e SaplAodg 


[MORNE 1NSNT SANCUEN 


yyy LE WS 4240 dynbg 


AG6L Ad 8861 Ad Ad6L Ad 


waysks Surplam 2110G0y yi aut dno'9 AIIAI39Y WOJDWY - PUNY Le!4IsNpuy Awiy 


vondi2sag wai 3 ‘ON aul |-ddV "> Avanry / dnoiy Ayanpy / pung jeuisnpuy “9 


LA9GN Saud 68 As (spuesnoy] ul sseq}Oq) 
NOISSIWENS L3ID0NG'v L33HS NOILVDISILSNE WVY9OUd NOILVZINVLIdYD LISSV 





Z-dDV LISIHX] al 





*juowdinbe pue soqe, ‘s3zued doys jo snjejs 

4JOo}!uOW OF AILIGe a43 SAodwW! pue SadsnOs|as Bulanz2eynueW BuIZIp1in ApaAlayya ‘Sapnpayos doys eduel,eq pue 
aaoudw! ‘uo1ysabuosd doys a2npas ‘AI!1,eNb YONposd aaoidwt ‘AsO UaAU! S$SBd041d-UI-y4IOM BINp|s [LIM “AIIALIVe 
doys se [|[aM Se S}UaUOdWOD yO sNjejs 4De412 pue *yx10M pazaidwod yo Bul sodas pue SUOIIINAYSUY YO idiada4 ayy 
404 UO!2De4a}UI 4OOLy dOYs aplAoid ‘sa|Npayds uos INposd jew! do aje19uah 02 wa sks poyeshaju! ue apiaosd of 


TUONEIENSNS SAQ@UIEN 


yout p py. WS 43909 dtNbg 


AS6L Ad S86L Ad Ad6L Ad 


wa3shsg {O04}U0} 400}4 doys gy au!y dnos5 AIAIIDY WOJIWY - puny jess asnNpuy Awsy 


vondisag way BON 8ulT |-dd¥ “D Ayapoy /dnoip Ayansy / pun, enysnpuy “@ 
LAIN SHdd 68AS 


(spuesnoy, ul sie]j}0Q) 
NOISSINSNS 1390N8v 


L33HS NOILVDIZILSNL WVYDOUd NOILVZNVLIdV) LISSV 


@-dV LIGIHX4 dl y-V 


*saulyosew 24} yO UO}IIPUOD UJOM pue 
‘uBisap ‘a6e ay} 02 onp Asessadou s! JUuaWwa,e;day ‘“UOLJe_LeIsSU] YI Je LeAJAIe BdIUIS BdIJAGSS UU} UZ2Q BABY 
pacse;das aq 02 sausyoew ayy “($61 pue (46, YaeMIeaq PaINZIeyNuew Sau;Yyew UsADS aoe;das | pImM Ssoulysew «soy, 


MONS wNSNS aANeUEN 


6861 Ad AD6L AS Ad6L Ad 


{essariun f‘4ueg fayuje7 9, oul 4 dnosy AJA!IDY WOJIWY - puny [elsisnpuy Auuy 
uondi2sag war 9 °ON Ault |-dd¥v D> Ayappy / Enon Ayaypy / puns je; “snpuy “g 


LAIGNA Saud 68 AA (spuesnoy] ul sieyjog) 
NOISSINENS L3DaNG"v L3FHS NOILVDISILSAT WYY9OUd NOILVZINIVLIdV> L3ISSV 








Z-dDV LIGIHX Jl 


*sBuld Ydaasq wwOZ| aIepowworr%.e pue ,,9f OF ,,hZ WO4y AVIDeded {ed1IJ4aAN QUaWHNeE [ {IM SULYydeW S}YL 


[VON ed pISNT SAROEN 


686L Ad AD61b Ad Ad6L Ad 


auryseW Buri IW F1!JO4g QL 2uly dnosy Ad{A129y WOJIWY - PUNY [el4asnpuy Away 
voundy2sag wai gy ON GUIT {-dd¥ ‘D> Apansy /dn0s5 Ayanoy / pun? jensnpuy -g 
LAOGNG SAYd 68 Ad (Spuesnoys ul ssejjog) 
NOISSINaNS LIDaNG"y LIIHS NOILVDISILSNE WY¥D0"d NOILVZINVLIdVD L3SSV 


_ SSS SS SS SS A TSS 





@-dV LISIHX3 J! 9-V 





*pazipeas sBuiraes ay  pue wayshks gy) 242 yO UO!eZIL{IIN ayy aseassou! 

TEImM Sty, *UOLIeIS Y4sOmM palajdwod puoras eB apsAosd [LIM BQ AJ 4OJ peysanbes Bulpuny ‘sariippqeded pariwt, yim 
uo}2eIS Y4SOM sayZOUe pue UO!IeIS Y4IOM aIaj{dwo> BuO 4O $3S!SUOD WaISkS ayy *suzsuBlseap (oo. xIs Aq pazi,yIN aq 
{Lim waIsSksS gy} 3ua4IND syL “SpuNny qdV SB As Ya!IM paseyound waisks qy) peuuejd ay3 so yued St! JuaWas!Nbas Si YL 


TUONEIISAT SANEEN 


yt Ly Lp dinb3 dav 


AGEL Ad B85L Ad Ad6L Ad 


UO1}27SHIOM WAISAS QYD WH au!T dnos5 WOIIWY - PUNY [ela snpuy Awsy 


vondi2$9q war 9 ON aut L-dd¥ > Aya /dnosg Ayay / pun, jeysnpuy -¢ 


LIOGIG SHXd 68 Ad (spuesnoyy ul s1e]j}0qQ) 
NOISSINENS 1390N8 ‘v L33HS NOILVDISILSAL WVY9DOUd NOILVZNVILIdVD LISSV 





@-doV LISIHX3 J! L-v 


"OZ-O1Z YY YIM Ajdwod 0} pue sjUuaWasiNbay ue, g 4J9ISeW 104 PI4pNbay 


TuOHeD7.NSNY BACON 


in O'OLlE yd. dinb3 dav 


AG6L Ad 88 6L Ad Ad6t Ad 


weaisds WYI/GW2 ah 2u!y dnoag AVIA122y WOIDWY - PUNY [el4sasnpuy Awsy 
uondi2s0q way 2 ON aul (-ddy > Ayapy / dnoiy Ayanry / puny jeinsnpuy -@ 


LADGNG SdUd GR Ad (spuesnoyy ul sie}j0Q) 
NOISSIWaNS L350Ne Vv LIFHS NOILVDIILSNE WVYSOUd NOILVZITVLIidV> L3ISSV 





Z-doV LIGIHX3 SI 8-V 





“OWy ‘DH AQ pai2es!p uaec sey wersks psepuezs WOIIWY Ue JO quewdo | SAaq 





TMOPEDPNISNT BAPRIEN 
O'OBZE | O° O8ZE T 0°0002 0002 Lt dinbZ dav 


AG6L Ad a ee 6LAd Ad61 Ad 


(S41S) Swaasks ddy 4ofew SG aul dnoig AI{Atiay WOIIWY - PUnY {el4IsnpUuy Ausy 


YoNd11280q WEI! BON UIT L-dS¥ ‘D Ayanoy / dnos5 Ayapoy / puny rensnpuy “¢ 


LIOGNG Saud 68 Ad (spuesnoy) ul! sie\joq) 
NOISSINENS 1350N'v 133HS NOILVDISILSNE WVY9OUd NOILVZIIVLIIdv> LISsV 





@-dOV LIGIHX3 dl 6-V 


‘Juewdinba usom pue pabe edeideu {IM Asausyyoey 


TuONe ISN; BANeEN 


A@6L Ad 88 6LAd Ad61 Ad 


Wi§ 49PUN Yang dinbz 3194209 9 9uU!7 dnos5 AI{A122y WOIDWY - PUNY Le!43SNpuy Away 


vondi2sag watt 2 “ON 2uUI7 4-d>dv “> Ayappy / dros Avanpy / puny senisnpyy “g 


LADGNG SBUd 68 Aa (spuesnoy, uy s1e]]0Q) 
NOISSINGNS LI5aNe'y 133HS NOILVDISILSNS WVYDSOU'd NOILVZIIViidW> L3SSV 





Z-doV LISIHX3 sl OI-¥ 


*uo1quajjze Bulsinbas sbuipzping ayes! piqeyas 40 ‘ssedes ‘oeZpusepow | ptm sIIefoO1g 


TuORe VSN, SANEEN 


AG6L A 88 61 Ad Ad6L Ad 


$9afO4g qeysy f44Su03j sOUIW f BUI dnos9y ASAI39Y WODIWY - PUNY LelsIsNpuy Away 


4013011980 WE PON BUI L-dDV ‘Dd Ayansy / dno Ayansy / puns jennsnpyy -g 


LYOGNG SAYd 68 Ad (spuesnoys ul sse}joq) 
NOISSIWENS 1350N8‘v L3FHS NOILVDISILSNF WYY9OUd NOILVZITVLIdVD L3ISSYV 





7-doV LISIHX3 JI II-V 


"S340J¥9 UO!2Da( {09 eQep 


pue 6uljsodas adueyua ‘se [jam se ‘400/45 doys ayy yo Juswabeuew adueyua 0} pasn aq {IM JusudiNbe yqy (euol3;ppy 


ae ao tme | warner | wow {anor [wien | 


TUORENJNSNS SANBIEN 


AS6L Ad 88 6t Ad Ad61 Ad 


SAS/dINbq oyuy  woy 49y2Q 6 9u! 4 
uond2sag Way 8 °ON 8uI1 4-day ‘> 


LIDGNG. $34d 68 Ad (spuesnoy, 
NOISSINENS L3D0NG ‘vy 433HS NOILVDISILSAL WwYd 


dnos9 Al!A1I3y WODIIWY - puny [e14asnpuy Awsy 
AYyAnry / Anos Ayarpy / puns jeursnpuy “a 


ul $42]10q) 
OUd NOILVZIIWLIdv> 13SSV 








1-@ 
b-dOV LIGIHX3 Jl @ XIGNdddV 


Ayrttqede) pesesisuy 
BAATIETIFU] uotyezTurapoyy 
(dvaL) 9efo1g 
JuTeK pa epTTosuo) 
aval (Ss "Td 
SUSV) SAS TeAaeT1II0y 
pue a8e103g paqewoqny 
(dvo9) 
dtnbq 8utqIanj aue, iasey] 
(aval) 
sks otpey A2X®ATIg adTOA 
(dvvs) weasks uted DYVvd 
(aval) epeia3dn susv 
(dv99) SMTd SUSV 
(2°12) ) (ai0u 
10 UOTTTTW [$) Juaudtnby 


Besimen [Tansee [reson [tines [pies [ Rn ara 
CET Kasra iver stn ee wn 


(suoujw ul s4e{}0qG) 
1390/N9 S,LNIGIS3Ud LO6L AJ 
WVYD0Ud NOILVZINV1IdV2 LISSW GNN4 TVINLSNONI 


ONNA TWIYLSNGNI kKOOSad 
AWAY 3H1 IO LNIWLYVdIG 





L-dDV LIGIHX3 I a 


(ai0W 10 UOTTTFW S$) 

swaysks OJU] Jusuadseuej, 
sqoel 

-OQ1g uoTJONAYSUOD Aout 
(UOFTTTW Tg ueYya 

sseT) young dtnby 129430 

(sicdap) ystd eIeToSsgqg 

(sqodep) pow sas 

swe asks gay sacle, 
(avoL) 

sks 18uq pepty rsa ynduop 
(ava) 

SAS 12uq pepty rzaandwog 
(qvo9) 

uoTsuedxy sAs WVv90/dVo 

Cee) swaasks WVD/dvo 


site ee ene | TendNss3G 
bYbT Q@GLT AD6LAI Ad6L Ad wan 


(SUN |W Ut S4e]}0G) 
1390/9 S,LN3GIS3Yd L961 Ad 
WVY¥90Ud NOILVZNVildY> L3SSV ONN IVIMLSNGN! 
GNNJ TVIMISNGNI WOOSE 
AWYY  SHL4SO LNIWLYVdaG 





b-doV LISIHX3 « €-€ 


bEbT A6t Ad @PbLT AD6LAI Ad6L AJ 





(UOTTTTW Tg ueYyI ssaT) 
swaqsks Ojuy 4uauasruel, 









vondisag 
Wad 








(SuoN |W U! S421]0Q) 
1390/N@ S,LNIOIS3Yd LE6L Ad 
WVu4D0Ud NOILVZITVLId¥D LISS ONN TVIMISNGNI 
WO9Sad 


AWYY JHL IO LNIWLYVd3I0 





Ta lV LIGIHX3 3} 


~I 
| 
cS 


“TUYDD Ve paTneursAO yYyersAIte Burm Azejyor Tyre syszoddns Ssniq SusW StUL 


*uotjzer1auab yriodaa pue ‘uOTJewIOJUT Tetrtazewu ‘ARTTIqeqyunosoe Terris jeu 

JO TOIJUOS [RIOL (Pp !SNTd SUSW SY UT Seare UOTANpoId ut pa1o0ys ATJuUseAINS sueqtT jo 

$08 JO aebeioys ybnoryy asoeds uotjyonpord atqetteae [TeUuoTIIppy (¢ fwaqysAs AXOATTap aToO yaa 
paptnB pajyewoyne ue yyIm swaqysds TerasTtz,e1 pue aHe10o4s 4Te-SYyR-jo-9je4sS Hurztrtryn Ag 
Tetiloaqyew 103; sysanbar oO} aulty asuodsazr aAoiduy (¢ ‘spaau asoueuaquTew jo a7eTORZIIAITP CWI 
yoau 03 Ajtoeded aHerxrojys osseaioul (T teptaoid [tT wa ysds snid SuSwW eyy FO VOTAeTTE YH 


-a.atd ‘sahueyo szoutu uarAad aze1x10dz05 0] Afenbueyt syatTosqo ue uo suTy Butuuerbo0rid “2a qnduoo 
ayaTosqo ue IOJ szted yususaoetdsez uteyqo Of AATTIGe ayy apn{sut uzraouod JO sSeare atytoads 
‘aotAzes pue “Ajt[Trqeurejurew ‘Aqtttqettar rood AjyHutseaxiout ut Ansar TTT siaoqysy 

au} JO BSN panutquoyD *ast{T c[njyesn sjzr JO pua ayy BHbutyoeordde st waysdg siojsy Juersig 


(dad) Walrag assy 

AVL TI UOT AONAASUC) 

(AIV) JORAZUOD BOUBUDIVITUY 
(dOW) Juswarnhdys 


SAAT CEQRT Tre 
O03} anp aw,3 uMOp Hutseatour pue '3a}eqyS PTTOS YIM AAAINIATO XejTai Jo Juaweoe[tda: awry eP- je 





0°002° 91 




















107 e)0) ys0> UN 3309 10, y503 UN Ayiuen’y 3803 e304 380) V1UN awe 1503 40 SINIWI13 
A861 Ad Ad6L AJ ns 
(SNTd SUusw) SnId (awoo) y3odaq Away T§qstiuy 
wa sds TeRAsTtizyayY aHez1090j4S pozyewojynyY -VI snd1io9 Sad un Taysnpuy Ag1y 
vondissag Wadi} g ON wUITL-ddY > / WO Ainge) ord Aunnasy 7p Okie. qoy 
yaBpng Said 68Ad (spuesnoul ul sueyjoq) 


NOISSINENS 1390N8 'v L3FHS NOILVDISILSNE WV¥YDONd NOILVZINVIldv) LISSV 





@-dv LIGIHX3 Ji G74 


someryowty [6/06AI 247 UT OSE Butpting 103 
wa3sks Ssn{d SUusw pasodoid ayy jo qyaed TexrHeyut e pue atqrzeduod aq TTIM aperBdn 7Te}0} STUL 


*yuaudtnba susy meu syq JO AQuatotzjJe ay. aoueyus OF uayejyiapun Hbutaq st pue 
yoatoid aperfdn ayy jo yaed Texrbajzut ue st pettndar uot eorsT pou jueudtnbse oyL *waqsAs 
payzewoyne ay} jo Azpzbaqut ayQ uypezyuyeu oO Kaessaoeu sjyied itedar jo s0inos que ysuod 

e ainsue TTIM SstuL_ “Stat TOT WUOS jo uot3exzauehH yustano 944 ujytIM waqysks TOTWUOD quasaird 

au aoetdat TTI aperBdn stu *wo3yskS [OIqUOD AaqyndwodS SsUusSV 243 Aq payeuftsaep se Tetzaj eu 
Jo sqatrTed (aAatzzar pue) aoetd AtpTeotsAyd yotymM saToTyedr Axaaooar aGhexoys pestueyosy 
-O1}DaTa vu} pue zaqndwon susw eur uadamMjyeq aoeyraquT ayy st wajsks [OIJUOD XUL *ua qsAs 
TOIJUOD SAT FO abe pue ubtsap eyq OF eNnp Sysoyo aoueuaquTew pue awrqzUuMOp Ut aseartout 

ue Butouatiadxa useq sey (SUSW) wa qsAs TeAaStI.ay pue SaHeIORS pa zeuoqny quasaid 3syuL 


TUONIMBSN( BANEIEN 


/UOTICOTFTPOW AQTTTIS 
0°00¢ /BburzraeutTbug ubtseqd 
(aI¥) wot zonz\sSuUOD 
faanqtuing/uot yet pTeisul 
0° 002 /jsodsueii/butddtus 
O'ooT'y JO"OOL* EY oT {dOoW) Jueudtnba 


moe Fern | nen | mores | aie ssi Ei coe ey pe 
AG6L AJ 88 6L Ad Ad6L Ad 


(SNTtd SuSv) snd (dWa'1) .Odeq Awiy 
waqsks Teaetszey Bbe19IAS, BPGEHwA Bua hy 9 Auuayza33eT / WOOSAG 7 pung TetTzysnpul Auszy 


APD /GnoID AWAY puny seursapus g 
yaspng Satd GAA 


spuesno ul $2e)]|0 
NUISSIWENS L300NB8 Vv ( y yi ul I! q) 


LIIHS NOILWIISILSAL WYYOOUd NOILVZIIVLIdV) L3SSV 





t-ddV LIGIHX2 JI 9-4 








wUateg poo, ut Burqoe ATyuerinNdS st qvws *Qo0aefo1id 
sty3 S5utnsind Ag ‘sjuauattnbax AroOzetnbar ym BoueTTGWOD pue UOTIIe BAT}JOSAAOD siansue OF 
AjTayerpawuwt uayeq you st uotqoe yYItTed poo, Jt AYWS uo pasodut eq T1Itm Aep tad autz AS7s 
WY ‘uotynt{od Te}ueswuuortTAua IOJ SjuauattNbar ATOReTNHar azeqys eETULIOFTTeD YITM aouet Tduos 
-uou ut Aqtqyuetino st qvwS ‘Juawdtnba Hurystxe YIM sjepuew STYA qio0ddns oj atTqeun st 

qvvs ‘eTuzOJTTeD Jo a3e4s ayy UT SaTATIOYANY Telapag pue a3e3ISs Aq payetNbar sjzuTeiysuoo 
juauuoritAua Bursearout 2aA9 03 anq *Sg8 390 T Aq AAT{Ttqedeo Butqured duwd eaey 10 DUWO 
Atdde sjodaq DWY IIe 3eU} paqyepueU (UOoHejUed) 310ddns sotqst6oy Auzy jo Aquaujrzedep syL 





TUONRINSNL BANCICTN 


tis ae fae eed cu ices ee ay, Seite eee 
AS6L Ad 88 6 Ad Ad6L Ad 














wa asks 4uLeg (avwS) 30deq Auiy 
(OUVD) Burqeog Juejstsay Juasy TeoTwaYD —- oO qUSsUeT Oe un etaiqsnpuy Aus 
VONTUISIO W3d] ¥ ce ean ise -) ; 2 / woosad (inoes J 015 Ayia Ua pura hana 





yaspng Said 68AA (spuesnoul ul ssejjoqg) 
NOIssiwens 1350N8 'v 133HS NOILVDISILSAL WYY9OUd NOILVZINVILIdV) LISSV 





Z-dIV LIGIHX3 JI ; 


*seaie 

uoTJOUNJ SAT AISUaS UT UOTIIE_{OAd ADeatid aptaorzd pue ‘sues Tetoeds pue ‘aItj ‘aot tod 

WOI}F SaWt_Z asuodsar paonpazr pue suotyerado yszoddns yyoq ut AQuatotjya paesearout worzj 
yInsar [ltm sytyaueq arqrHuequr ‘ztedar Hutazatnbeia Juaeudtnba 10jJ awtTJUMOp sonpaz pue SSO 
adUeUaUTeU ‘paonpar WOIF Y[NSaI [TIM SITJaueq ay_Z "*squswuraaoch ATpuatzjun AlTetyusjod of 
UOTIeUIOJUI JO aseaTat siajap pue eTpaw ayy Aq satATATJOe JusewuUuraAOCH jo uot zeJerdzsaquistu 
ayy JUusAaId pue uoT}ewAOJUT TeUOTIOUNJ SATATSUSsS JO TOLAUOD UTeIA OF SaTATATIoeS 
quowuztaaop =*S'n ytwzad [TT AI °Z-O€S UW YUJIM SouepTODSe UT SUOTSSTUSUeTZ BOTOA 


oTpe1 paydA1due aptaoid pue suotyetado jo TeAaT ZUuaAANS |yQ uTeQUTeEW TTTM SATAeTATUT STU, 
* suortesfiasme aanes 





ae oe kati coe ne ne | wom | noone | me ecu 
ABEL Ad 88et Ad Ad61 Ad 


sotpey AeATIdg SITOA - qt aTscoL / woosad ,/ pung Tetzysnpuy Awiy 
y 


(aWaL) 20deq Away 


UONdIIISIQ WII] BON BUIT {-ddv “D apy /dnosg Ayan /punsfeysopur “9 
a aan en. 12 ieee no ee 


yospng seid 6RA1 (spuesnouy ul ssejjoqg) 
NOISSIWERS L390NR'S LIIHS NOILVDISILSAL WVYDOUd NOILVZIIVLIdV> L3SSV 





Z-d>V LIGIHX3 JI ar 


*sa[zzou 
autBua autqin} aaAtsuadxa deitos 0} snuTquod Of aAey TTIM Awsy ay} ‘papunjz Jou st yoaford ayy Ft 
pue ‘woosad Aq aAtTRZRIATUT pueWMoOds e se pajyeubtsap useq sey AZoaloid LRWW TeAOUsT aueA Tase{t aL 


*qg0efoid 
ay YIM pautTe[Ie1 aie Sa[zzou auTbuse autqiny sizow jt sabejyioys jyaied 023 enp aeHeddoys yrOm aztwruTw 
TTTM sqzed quauaoetdar ATYsoOD JO YuswarIN.0Id ut uoTJoONpsar e ‘OSTW "*pasn aq OR Ss j1ed pauwapuos 
Atsnotaeaid HutmotjTe Aq qvdd JO SsauaaTRtTAaeduod pue ‘Aduatotrzya ‘AQTAtJONporzd aseaztout [TM 
qyoaCoid ayy, *ssaoo0iud wag 3yuy YIM aTzzou e WOTJ SaueA UusAdS ATUO SAOWSaT OF Saye YT awtqy ayq jo 
JTey-sauo Ayayzeurxoidde ut a—[zzou auo uo saueA ZH Tle ssacsord ued Asse, seyL “sqzUTeIASUOD STUIOUOdDA 
3JO asnedsaq padderos Butaq are atqexztedar are yotyum ‘syied paXkotte [etoads ‘snyuL, “atqtseaj 
ATTeotwouodse Huraq wozj atedeat:'ayy squaAsid aut, BHButssaocoid wqg_ ayq ssnedssq pauwepuod ate sauer 
pabewep usAas Jo ssaoxa ut Butarey satzzou sutqing ‘AjTjuesarq °Hutqqnd Jase, y6no1yq uotjzeweyzoat 
JO poyqew Auetot}j9 atow ‘z9aqsejz e& [TIM SaTtzzou auTHSua autqing worzy saued pabewep (way) Sututyoeu 
aHASYISTpP O1}ZSATS JO ssado0rxd Butwnsuod swtqy ayq aoe{Tdet T{Ttm waysAs T[TeAOWST SuPeA AaSseT sUL 


SUOWerPIISA( aAleLEH 
“QUE 
“O01 
o*'00z7s2 =p*006"T 


(dad) uot onzyzsuog 
(AIW) uotjzeyT Tey sul 
(dow) Juawdinby 





P tere a “a roan nenas - = oa ~ sis = ‘ ais 
6864 Ad AD6L Ad Ad61 Ad 
Jusudtnbyg Hutqqnd auea tzaseq - 7 (aWD5) .odeq Aurty T3ystazuD 
sndiop / woosadq / pung Tetazjsnput Awiy 
YONd122S9Q WI BON eUITL-dd¥ D> Aya /dnord Ayaipy /pungyerasnpul -g 


nee 


yaapny Salg 68AI (spuesnoyy ul s1e}}0qQ) 
NOISSINENS 13D0N8 Vv 133HS NOILVDISILSNE WYYDOUd NOILVZIIVIIdV) LISSV 





Ud LIGIHX4 I oe 


*uotTqAe1suah 4y10dax 
pue ‘UOTJeEUIOFUT Tetaqjew ‘satzoqyuaAUrL TetTraqzeuw ‘AQTTIQGe\UNODOFY “PTAe_ZeW JO TOIQUOD TeIOL (Ff 


*agoeds uotqyonpotd artqertteae [TeUOTAIppy (€ 








*STetTraqzew AOJ sysanbaer Of auwty Ssuodsar paaorzduy (2 
*Aqytoeded abexoqys paseaisul (fT 
sapTaoid T{%tm waqysAs sntqd SUuSW ey3 jo uoT eT Te IsUT 
*3z1ed © TAaATTAap AO dn yOtd OF SaSwW ayQ YbnorzyuA SUSY eyA JONAASUT [[TM pue 
‘suotjyeootT pue snjzeqs Ajtquenb sqLed fo yoer1, daay [TIM waqysdks WWO ayuL "*suaqsds (4WO) ATT Toe; 


BOUCUSZUTOEW PAaYePTTOSUOD 33 UTM PaoezAaqUT aq TIIM pue ‘SaTtytTAoOTId uoTAonpoad yaauw oj sartquesse 


pue sqied 2taat{tap pue ‘9104s ‘dn yOTd TTt™ sntq waqskg [Teadastizj,ay pue aHer10js pajyewojny uy 
TUOReINSNS BANCIEN 


686 Ad AD6L Ad Ad614 Ad 


(SNTd SUSY) SNTq weqsds (GV4L) 30deq Away 
TReAaTIWeYyY pue abezoys payzewojny - +7 aTe00L, / WoOSdd / pung TeTzysnpur Aury 
vondi25aQ Wai) RON aU!T b-d>dV D> Ayapoy /dnoi9 Aanpy / puns reuasnpul “a 






(spuesnoyuy ul sseyjoGg) 
L33HS NOILVDISILSAL WVYDOUd NOILVZIIVIIdV> LISSV 


daspng saig 684 
NOISSINENS 129CNa'v 








@-d>V LIGIHX3 dI a 


*suaTqoid pue cy 37uUeT}}Oq eueES SUuQ YIM ‘peOTHIOM 
Dtseq aues ayy HutystTduoose aq TTTM aM AT AnoYyATM pue 4499°01d sty Of Ady ayQ ST waqsAds 
Mau eB JO UOTJETTSSUT SUL “ARTTIIOeJ Sy JO Ssausat{AdazZJa pur AIyATJONpoirid ayQ aseaisuT [TT™ 
setuedwos Butianzoegnuew AxASsnNpuTt sVZeaAtId UTYR_IM SUOTQROUNF TeTTWIs 2.9} payusT[Tduios5e mou ST YOTYM 
BulTNpayos aRtutTJ STYUL “TarAsT uoT}eySYIOM BY OR UMOP SUOTROUNJ ayQ eTNpayos O] wWayAsAS JUsWabeuew 
e Jo AJITIq¢Iseaj pue YUsUIaTTINbar ayy sasearouT Hurprttng suo uTtYyAIM suoTJOUNJ pue sdoys asayy 
Jo Bururquod au, “AVAL 3& SUOTJEDOT SSISATpP UT paysttTdwoodse Hhulac mou st YOTYM SUOTSSTWSUPITA 

pue sautbue Jo prttngar ayy st AATITIIeJ SdueuaezuTeW payept{Tosuod ayy JO uoOTSstTU suUy 


*aTqeAaetiqzaz Artsea pue ‘AToawty 

aiow ‘ayeinooe aiow aq [TIM uotyzewIOjJUL “pauT{[WweaIyS pue paAoIduT eq T{TIM HuT[puey uotyeurzosuy 
*papaau atayM pazeooT, sacdtAap jndur ejep pue sTeuTWIaey YIM AT@ATJOeASaIUT pasn aq [TIM asdueUaqUTeU 
paYePTTOSUOD ayy UTYIIM SuOTYeoTTdde au, “*AOuatotJja pue AATATAONpoOAd aaorduwut O03 suoT joOuNZ swaqsds 


UOTJEUIOFUT SRePTTOSUOD OF Aq TTTM JdalOIg SoueUaAUTeEW PaIepTTOsuoD ayy Jo Teob Arewtsd aud 
SUONIEDYNISNS BANCTION 


0°008"€ ye Uy (gov) Jueudtnbg 


66 Ad AD61 A3 Ad61 AJ 


QoalCorg adueuajUTeW payepTToOsuoD - ¥ (AWHL) qyodeq Auazy 


eTs00L / wWoosud i pun Tetazqjsnpuy Auwuiy 
VAP y / cae AYA y puny [etaasnpul g 





voidi9sag wail g ON aUIT | -d>dy ‘D 








Jespng saig 6A 
NOISSINGNS LID0NE 'v 


(Spuesnoyy, ur ssejjoqg) 
L433HS NOILVIISILSAL WVYDONd NOILVZITVLIIdV) LISSV 











7-dDV¥ LIGIHX3 JI TI-@ 


*AVTATAIONpOAd ut asearsuT payedtrotque 

ayy se [tem se paztteat aq You [Tt umous sHutaes papunjy you JF pasn sie spoyjsaw 

Butjyzyerip yuazinS Jt papeorTyYoeq aq OR aNuUTAUOD [TIM pue sHutmertp ubtsap Futonpoid jo sueaw 

Tenuew asn 0} anutTyUOD [TIM Taeuuosied HurrzsautHbua satqi[toejs pazanoorzd you Ji *srzesak 

G6°T JO OT} 8X JUSWASSAUT-O}-BHutTaAes e pue sreask g*¢ jo potszad yoOeqhed vw smoys joelord stuy 

‘uot eiedaid adeq ON 10j3 SsedTDUT T OF OT pue Butqjyerp/ubHtsap azaojy aseaxzoutT AATAtTAONpoid 

I 09 € B SaATH waqsks Wyo/dvd ey Butsn ‘waysks ay uo pautei} sizsauTHus SATam} 

pue suetoOTuysaq usaaqjJTZ “SroumerGoid ON WYHTta are azayA jnq ‘suotjeys ubtsap/otyder6 yybrta 
sjioddns waqshs yuatino ay, “*siaauwezr6or1d ON pue ‘suetotTuydsay ‘sizaauTbua peauterzq, ATuystuy 

JO UOTAeZTTTAN unNutydoO uey. SSAT SAReCUTWTTS T{TIM waysks WYD/dWD 394 JO uoTSUedxXSe STUL 


LUOLVEII GSA AAILOIICN 


pe an Ge ee ee os im = =o re is ie 
AGEL AS 386% Ad Ad61 Ad 
(dWOD) 3odeq Away TastTazayD 


uotsuedxg waqysks WYD/aVO -vP sndio) / Woosgada / pung Pers Asner Aw7zy 
vondi$3G war) BON aut t-dd¥ "> Auapoy /dnoig Auanoy/pungieisepur g 








jadpng said 68Ad (spuesnoyl] ul s2ejjoq) 
NOISSIWeNS 1290Na'v 133HS NOILVDISILSNS WV¥9OUd NOILVZIIVIIdV) LISSV 








Z-ddV LIGIHX Jl zi-4 


*HYIOM TeOTUUIIY SnOotTias a1OW IOJ [Tauuosisd Hutsaarzz 
Aqetzayy ‘payewoyne aq [[tM sqol BHbutwnsuods-suty pue snotpay ayy jo Auew ‘waysAs stuy YIM 


*pepaesdxas IO JauU sq [TIM SqUsUATUWOD 
andyno 410M pue atnpayuds ‘AtTquanbasuoDn “*paonpsar AppTeotyeweip aq YyAOG UPA SOWTQ puNore 
-uiIn} pue 4ysod ubtsap ‘jusudtnbsa styq yyIM “*Aamoduew Hursearout ynoyAtm AAtarjonpoad 

aaordut OF Youetig HButrzsauTrbuq ay etqeue [Tt waysdks (qyvD) Hutzsautbue papte Aaqnduoys ayy 


*“SaTJTTtoezy BHBurszaautbua 

urapow JO ITAISTAaIOeLTeEYDS YOu YIOM T[TeAIap sno [NoOTASaU ‘yuepuNpeI ‘snoTtytTAedazr Hutwzojzad aie 
oyM [TauUuOsSTad JO SZAzOsjJoa [enuew ay OJ paqQoTAqsar st AQTart.oOe BHutssasoxrd wuotqzewsoOjurt sz 
*Aytoededs uotyzewojne BHurtraautbua/Hutjjyerpsubtsap ou sey youerg Butrzaautbugq ayy ‘AT Auesse1g 


sod yun AynuendgyD 3809/8210] Femmn | an | ysOD je,OL 150) JIU Ayuendy 


TUONEIgISA, BATIOIICN 








(dow) jueudinby 


1509 dO SINJW339 








sop eros 
AS6L AJ 88 6t As Ad6lL Ad 
(QWa1) 30daq Awzy sse1in antgd 
wa3skXg (gv) azbug papty aaqynduop - up -uoqj5utxey / woosaa i. puna Tetaysnpuy Aurzy 
uondissag wal Zon suit t-djv ‘> nappy sano AMA ys puny fernysapur g 
‘ yadpng said 68k (spuesnouy ut siejjog) 


CISA IS 220018 LY LIFHS NONVOISILSAT WVY9O"d NOILVZITVIIdV) L3SSV 


Z-ddV LIGIHX3 JI ene 


*subtsap HSutresautbua 13833aq JO UOTIRAIO TaAsey aTqeue oOste 

P[TNom BHutjnor pue JyuswaoeTd JINIATI OtTzeuloqne pue ‘stsATeue sjusWaTS aytTurzy se yons satyrITtqedep 

*aseatoutT aq prnom AJTATAONpoAd pue payeulwt{e aq P[NOM AIOFJSe FO uotyAeot{dnp ’ssaooe pr[noo 

siasn [Te yYoTUM aseqezep uowmUoOD e pue seare [Te UT suUOT}eAISHIOM Hutptaoid Aq *spreOgq AYTnoATO 

pejutad pue ‘saTjAT[TToey sotTuozAAAaTA ‘SuotTAeotunuMOS jo ubtsap sy} ut ATzernotq¢zred ‘uotstataq 
ButtaautTSuqg uotjyonporg ayy utyytIm yndyhHnozyy dn paads ATj3uesrsruHts prnoys waysdks avo wv 


*subtsap [TeoTueyoaw peaoidwut artqeua 

pue awWwtqy uoTJeTNITeO usassdayt TIT satyt{Ttqededs stsAjteue Yuswarte aqyrury ‘ATTeuTYA °AAOFFJa jo 

uoT}IeOTTdnp aatssaoxa Hutyeutwtta Aqazayy aseq eVep sures ayy asn OF BTQe 9q [TS [TIM ususzzerp 

pue ‘siaautbua ‘srzaumexz6ord (DN) [OIQUOD TeoTZSewNU ay, “ATTedsTJewWO Ne paqynor sq TTITM SOT JeUAaYSS 

preOg 4INoOATS paqutad pue TedstzAWOAaTa ‘waqsAs mau ayuQ Bursn *axyew 03 Asesa ABA aq TTTM AQRTTIOeJ 

Pe uUTYAITM Sabueyo ‘uotTyAtppe ay “*AQrT[roezy AXaaa AOZ Vaed Artasaa pue yoeds merpaz OF ATessadsauun 

aq TTTM WT ‘Ostp e uo saTttyzZ AAeAGTT YAIM ‘aTdwexa AOq “*saqzts pue ‘siaqTays ‘sueA jo uHtsap ayy 
UT PaATOAUT yIOMAaded BHbutumsuod-~awtq pue snoTpay ayQ jo YyYoOnW sReuTWwTTS TTI waxsASg AyD eUuL 


SUOPEIBNSNG BANEUEN 


68L Ad ADd6t AJ Ad6t Ad 


wa 3skg (qvd) Surzaautbuyq papty Aeqndwuog -oF (GVWOL) 20daq Awszy 


euueyAqoL / WOOSAG V pund Tetaqysnpul ers 
Way /dnoH Avany sPungyeuysapy * 








yondi2$9g wai y'ON aul? t-ddv D> 


293png sardq 6824 (spuesnoul ul ssejjOg) 
NOISSIEBES SIDONEY L33HS NOILVDISILSNE WVYSOUd NOILVZINVLIdVD LISSV 











@-dOV LIGIHX3 dl er 


"pez Tulapou 

ST wa3sAs ay3 ssetTuN pappe aq JOouUeD. SsiauwojysnS MAN “AOpUaA sy Aq padueyUa AsHuoT ou 

ST SdS aqetado OF pasn aiemzjos SATAJNOeX_A “*stasn Teutwuszsaqy Tevortyrppe Hutydaosose Jo atqedeo you 

pue ‘ARZTATJO@UUOD (NGG) YIOMAAN e}eq asuazaq sqUaAdId fuoTIONApYAd JO yno are yey, Jonpord zOpuaa 

aTButs ayaetosqo ue ate szossacsoid uotyeotunumODS pua yuo tMd. aTHurs e uo Sqs pue (pow dov) 

UOTJeZTULapOW JyOdaq pajuatzAO eary 10 SqS pue (SHSW) we Asds AoC; zs doys asoueuajuTew unr 03 STQe 

aq 0} pazts you are (sndd) s3tun Bbutssacorid Terquad ayq isatoust.tjap asayy Aq paztrayoereyoO 

ST pue UuoTSStTwW ayy y1Oddns ATaATAIaJJa YSOD OJ SJeNbapeur st (Jdqw) yuewdtnbg Hutssasoir1g 

e3eq pajzewoyny quezInDd *4OeJ |aYyY ISRJe paIBAOOSTp are sx1011a pue ‘tuiaysAs ayy asn OJ} [auUuoSst3ad 

Teuotyouny Aq paertnbsexr st Bututez, aatsuaqyxa titasn ayq uo paysnd aire sqyioder1 AdoSpiey snoutwnytoa 
faATSuayUT TOqeT,T ATewarzyxa st jyndut sere waysks ayQ YIM pazetcxoSsse satToOuaTtoOTjap Aay 


*syodap SNNOODO pue SNNOD (WOOSHd) pueuwuod waysks jodeq Awiy *S°N/(OWWSN) pueUWwOD TeTraqzew Auy 
*“S°Q ayy abeueuw oj} pasn waysks uotyewoyne Otseq ayy st SdqdS eUL “*AapoOd ed1NOS JO saUuT[T UOTT[[TwW 
g°¢€ pue suer6b01d gogz ATayeutxoidde jo Hbutystsuod waqysdAs pajejret-taqut ahie, AAaA e& ST SUS 

auL *“potrad yeyqy ut pasn satdtoutid pajzewoyne uo paseq ST pue 9967 UL paubtssap sem Sqs sui 


TUONI NSN EME N 


686L Ad AD6L AS Ad6L Ad 











(POW Sas) 
uotjyezturepow waqysks yodeq psrepueq4s -ysc sj0deq §6 / WODSad / pung Tetz3snpuy Awiy 
yondi3sag Wai FON UIT L-ddY “D> Ayappy /cnoig Apeanoy/spunyyeuisnpuy 





yespng so4id 6E4d (Spuesnoy] ul sse[jog) 
NOISSINGNS 1390N8 'v 133HS NOILVIISILSNL WVYDOUd NOILVZINVildv> L3SSV 








7-ddv LIGiHX3 dl GI-4 


“AQVITTQeAI pais asoy 

TITM PUP SOTAIAS SATIOAFJA SptTAoId OJ STqe aq OU TTTM JUaWeHeuew UoTJeULIOJUT 
*atqtssod jou st sqtun Sutqastxa ayyeperhdn oj JuewadueyUq “*sytTuN pabeates wor 
paztteqtuued aie sqyied rztedai papaaN “atqettTeae jou are sqied yusueoetdaz/sztedeay 
*uoTJONpoId AOpueA ut ASHuoT, Ou ate systp Hutystxe ysoW ‘“paztTeat sq youueds 
satwouosa Hutyzerledg *pazyepowosse aq JYouueds SpeO[TYIOM papuedxse pue ceuoTsstu 
JeUOTIIPpY “SOTAIAS Iasn aperbap pue sapoOrs OF SNUTAUODS [{TTM wa ysks YyStp pabe saul 


TUONO IZISN, QALOIIEN 


oe het wre | wearer | sorn | amwro | menos | women | coe a eas 
686t Ad ADd6t AJ Ad6t Ad 


qUuawaseTday ySTd eAIsTOsSqQ - |g sjodeq F / woosaa f/ pung Tetzysnpuy Aury 


yondisaqg Wall 3 ON auly | -ddy D> Ayaypysdnoig Ayanoywspungfevisnpur g 


WaB3png sedg 68hA (spuesnoy] ul sueyjoq) 
NOISSIWENS LID0NE'y L33HS NOILVDISILSAS WYY9OUd NOILVZITVIIdV) L3SSV 


7-dDV LIGIHX3 Jl oI-4 


ADeino5seur (9) 
sjied atedazi uteqyqo oj aTqeun/awtqyzumoqd (¢) 
sa[npeyos uotzonporid ysau oj AXTTtTqeul (Pf) 
ainytpuedxas ANnoOYUeU paseatoul (¢€) 
SJUsWaTtINbat peoTYLOM |aAnyny pue Yussaid Yyosw OR sin TIteYy (Z) 
Aytoedeo uotsstw ut uotyonpay (T) 
TPSASTIAI YOU JY AOeduy 
"OJ ‘SsrTOPeTSsUaH ‘SeuTYyYoeW Hull [TW ‘Ssreputzag ‘sayyel ‘GHW ‘JUeUdtnbyA ysay, are satdwexg 





AJITIqGet[TaxI aseaxtouy (9) 
ADePANIOeS Sptaord (4S) 
suotzetnbay Aqtanoses yatm Ayduog (7) 
SjusweItnbal Wdd/dHSO/AqezFeS YITM ATduoD (¢€) 
SSO9USATIOAJFJS YSOO aptaorg (Z) 
satnpayos uotyonpord yaew (1) 

20} Tepzx0 ut paatnbsea st 


pue suorfjerado otseq pue soueuajuTeuw 103 ATuLew pasn TeTJUuassa UOTSSTU ST quaudynbs scuy 
TUONO yase sr arfese ty 





} 


AG6L AJ v8 6t Ad Ad61t Ad 


Yoeq UOTTTIW T$ ZapuN 


5utqysod saseyoing queaudinby azayiO - 9 sjodeq snotzeaq / woosaad k, pun Terrzjsnpuy Awly 
vondi2s3G Waite ON aUITL-ddv D uapPy dno Aylanoy /pung feasnpul “gs 





iaspng satd 68Ad (spuesnoyul ul sse}joqg) 
NOISSINGNS L3ID0NB'v 123HS NOILVWDISILSAL WYY9ONd NOILVZINVIIdV>D LISSV 


@-dIV LIGIHX3 dl LI-d 


"(938 Ajyayes ‘adueuajutTey 
‘Atddng at) suotje1zado WOOSHd TI® JO 41AOddns ut suc TZeTNbar TejuauUOTTAUa pue sqjusuazrtTnbaz 
UOTSSTW BHButysaul 03 [eTIUessa pawaap sqoeloig *suotjyezado jyodaq jo 320ddns ut UOTRONAASUOD 


SUONEIBNSNE BANeLION 


| 


cote A261 A a 


$ 5a [01g uot }onz4sUoD JOUTW - £ sjodeq snotzea / woos4ad 7 pung Tetaqysnpuy Auwiy 





Yondi2s2> wai g ON aUIT |-ddv D 


Auarpysdnosy AAny spun; yemnsnpul -g 
—— 






Ja8png Ssaig GRIT 


(Spuesnouy ut suesjoq) 
NOISSIWeNS 1350NE'v 


139HS NOILVIISILSAL WVY9OUd NOILVZINVLIdW> LISSY 


T-dOV LIGIHX3 di 
B1-d 


Do yer op pue “poTtos Tpoeoerldstw swoseq Sqyuswnsop OO 

*aguoid-101la pue ‘satsuaqut AOGeT ‘awostTsqundS ‘MOTS St [eTI1szeW WTF pure 

*ssautsng ureapow op 0] AeM BATIDIATISA YSOD e& YOU ST SyUsUNDON Asaded 

BurBeuew JO SpOuyaul TRUOTJIPCIL “SATSNTOUOS St aduUSpTaAs ay, "- -91SsAs Hutssaoo0id afeur Jueawnoop 

pue BHBurssao0rd aatynqt41ystp payewojne usamyaq patty ussyq sivy deH ayy [tyun peztpteaz ATInj 

aq }Jouued uotyewoyNe OOTJJO *asrtOm yaH Ajpuo ued uotyzenqis su; ‘saded Jo ayoueTene ayy Ssonpsi 

pue uotyertazyrrtord ayy forjynuods of UOTynTos ATeitoOdwaquos e 4ynoutImM “*sead0id aaded saqyvs furheuew 
juads aq 03 anutyuod TTtm Aduow pue duty JO 4FSOD sSnowAGCUS ‘pat Jstyvse Yu. ST Quswserxtnbar 34. Jy 


prey pasn Azjuaenbaity 
atasded Jo [eaaTtIqZeL pue 96e1045 


*squawunosop AdodS paey jo Butssaooay puey jo uorqyeutwitte yonoryy 
"SSOUBATIIAJJO “‘AQTATJONpOAd aAOUdUT ‘aWTQ pest BATIPAQSTUTUPR 
Sjusunosop asded jo uotszsauod AOZ AHO pourysay HurHewt psosurape 
~Jop 9ITTTay,es pur 
"Wo}SAS TOL, ePWO Le 


‘uot yetado qvywS JO [OAJUdD puP 
QONpsatl TIT ‘sabewt ITUOIIDITS OUT 
Butkotdua ‘Tauuoszag uotTbay urd SAM 97eTORJIAITG ayy Aq POdITAISesS (aQVIS ‘dWHS) $3 
SATRTATIOS® Jueuasy Butpntout ‘syuswualsa ~euoryeztuebio qvvs Tre yszoddns [T[tm ay 
QIPTAyYIOM aptm-Aodap sqyvvys JO Jusuodwuoo [etjuassa pue TeibaqyutT ue awodaq [T [tT pue yroddns uorsst:: 
IO} paztnbaxr st JuswuorTtaAua uot zeranG6tyuod pue wa ysdAs sHewt soueape pazeunqne ue jo uotarsinbosy 


SUORRIN PSN BANE IE K 


oe it yy f- ~ “ 


68 6b Ad AD6L Ad Ad61 Ad 























wajysdAs jJususbeuey (avWwsj 3¢deq Away | 
Azrabeuzr Yuswunoog payzeuwlojny - g OqusueToeS / WoNSga / pung [TePiAsnpuy Auuy 
YONdIISAG WAR ON aUITL-ddy D2 Ayappy /dnarg AyAoy ppungyeuysnpur yg 
Jaspng saad 68 Ad (spuesnouL ul suejjoq) \ 
NONSINGIS LaNGNEy L39HS NOILVDISILSNE WVY9OUd NOILVZINVILIdV> 13S5V 











t-dV LIGIHX3 JI pone 










Sjueworttnbesx [Tenqytz5s-owty ut sAejteq (SG) 
ADeIndoeul () 
aiInytpusdxse anoyuewuw paseatosut (¢) 
sqied ztedai uteqqo oj] eTqeun/owtyumMoq (2) 
Ajytoedes uotsstwu ut uotyonpay (TT) 
tpaeaAhatoar you jt yoeduy 
*juaudtnba paye[tar zaqynduos pue swe qstks 
Tajyndwod Turw pue o1drw snotTszeaA ‘waqysdks JuswabeueW sornosay uotyewzOFUT aire satduexy| 
AjAtAtTIONpoid peseaADuI (9) 
SoueptoAe ASOD (4G) 
Apeznooe paseasroul (tb) 
sbutaes Abrsauyg (¢) 
sButaes rAnoyueW (7) 
ARTTIGet{[eal pasearsul (T) 
:BUTMOTTOJ 9YyQ wWeysds AOd|ap sayy OF Saptaord pue | PTJUSSSA 
UOTSSTW ST JUdUdTNba 31e-ayy-JoO-a7e4S STYL “SWART SuoTe-puej,s TeENPTATpUT pue suaqsdrs 
| 


juauabeueu uotyeurojzur yuawaoetdarsuotyezturapow jo Ayatrea e quasarIdatl swaqzt payepl rosucy 
SUOINRIYIING Ar LOIN 








ane 
| 
0°O009T ZI (dOv) Jueudtnby 


OD je10] ys02 1UN Aynuend 10D 12.0] 380) Un  Aammen | women | ween AynuendS 
ABEL Ad 8R6L AI Ad6t Ad 


yoeg UOTTTTW I$ tepun Burysog 


Jusoudtnby uotyeuzojuy JuswuahHeuew A9yAO - 6 sqodaq snotzie, / WOooSad vA puny Tetzysnpuy Awiy 
u01ndi3539Q Wai) PON BUIT t-ddvW VAN /GNOID AVA ys puNyyeuasepor g 


1509450 SIN3INI13 














SEPANG SAtd 62 ka (spuesnoyls ul suesjoqg) 
NOISSINGNS J2D0NE ¥ 133HS NOILVDISILSAL WVYDOUd NOILVZIIVIIdVD LISSV 


b-dDV LISIHX3 4 fore) 
vow.t TdddV¥ 





bPbT AS6L Ad GQbT AD6LAA Ad6L Ad 








(suoi|!W ut s4e]}0g) 
1390/N@ S,LN3QIS34d L961 Ad 
WVUD0¥d NOILVZITVildW> LISSY GNNJ IWIdISNANI 





QNN4 IVWINLSNGNI WOOTK 
AWAY JHLIO LNAWLYVdIG 








syoaloid 
uoTIINAASUOD) ACUTY 


(MOTT TIM TS vey 
ssaqT) yoing dinbq 138410 


waasks 98/0006 Araeds 
apeaddyn araqnducy xr y 
Jagndwoy o1ytatos 
swaqsks qdv soley, 
swa}shs WVO/dY 

Ayroedeg paseatvu; 
BATIVTYIUL yoOTIwZzTUIApoY;; 
YAOMIAON SItTAdGQ 1aGTy 


(atow 
AO UOTT]TTW [§) Jusaudtnby 





vo0ndis3ag 
wai 


ion 


on 


Dany 


egal} 





b-dDV LISIHX3 JI ix 


0 
0 


b@bT AS6L Ad @@bT ADGBLAS Ad 61 Ad 





(UOTTTIW TS 
ueyi sseT) suwaqsks/quow 
-dtnby ojuy Juawsaseueyl; 


(ai0w 10 
OTTTTW T$) swaqsds/ uew 
-dtnbq ojuy Juawaseuey, 





vondinsagq 
way 


(SUOIIIIW Ul ssejjOq) - 
1390N8S,LNIGISSUd £2 6b Ad 
WV¥90Ud NOILVZI1VLidV>D 13SSV GNNJ IVINISNGNI 
GNN4 IWIYLSNGNI WOOIW 
AWYY 3HLIO LNIWLYVd3IG 











Z-dOV LISIHX3 J! €-9 


‘weqsks pepeojzea0 Apearyte 


ue uO Uapang TeuOTIIppe ue aoeTd TTT waqysds JuaWseINdD02g paqeabaquy ayq Jo voTIequaweyTdw] -eqVerz0jDaITq JUSWEbeUeW 
UOTICUAOJUT BYQ UT Szaqnduos ssauTSNq aurezajUTeW ayQ pUe SUOTIeZTUPHIO WODIW US9MIEq SUOTIeOTUNUNIOD peeds 
ybty ‘peqearquaouoo ATTAeBY MOTTe TITM aseyoINg *YIOMJU UOTIEOTUNUMIOD PapeOTI@AC ‘paqepyno qusezzNo soeTdel of 


TUONEIIJISNS BANOIION 


68 6L Ad 88 51 Ad £86 Ad 


yIOmaN sOoTIdO Jeqty - VI dNOYD ALIATLOY SAILIVIOVG GsISSIW AWYW °S°n 





- 


Ayanoy /dnoig Ayanoy , pungemsnpuy g 


uondisagq wai 9 ON aUuIT L-dDY D> 


ya3png saig 68Ad (spuesnoyulL ul s1e);0qQ) 
NOISSIWGNS 1390N8 v 133HS NOILVDISILSNE WVY9Od NOILVZIIVILIdvV) LISSV 





Z-dOV LIGIHX3 Jl b- 


+ AOU TRIUSD YUSTOTJJNsuT JO asneoeq Joeynduod Qquazznd ay} YyITIM peTJstTqIes aq Jouued squseuertnbss 

Hurynduos buTzaeutbie pue OTJTQUaTOS *queWwaoeTde2 pesodoszd ay  ueYy  UTeUTeU OF axow YQUOU 38d O0O‘ZTS ATeIewtxoadde 
S609 pue ‘Ssquauertnbes s,Aepoj 3zojz Aqtoedeo aqenbapeut sey ‘aqeTosqo st Je jndwos awesjuTew OTJTQUeTOS Jueserd auL 
TMONEIMISNL BANAUEN 


a oe ae (Esso Waco (os ad Gave cea (a eed eis 7 pasha 
6864 Ad 886L Ad L86t Ad 


ga nduop STFTWUETOS - YG dNOUD ALIAILOW SHILITIOWd STISSIW AWEY *S°n 


uondisaq wai} ON ault t-d>¥ > Ayanoy /dnoig Ayanoy /pungyjeuisnpur g 


3e83png Saag 68Ad (spuesnoyl ut siejj0Q) 
NO!SSIWaNS L3IDGNG Vv 1L33HS NOILVDISILSNL WYY9DOUd NOIVZITVLIdv> L3SSV 





7-ddV LIGIHX] JI 


*sqoeCoiad butqyseq azemqyos qua nuadaput 

waojzed (¢ pue :sqoaload Teraaas A0F JuEWUCITAUS JJIoddns JuseudoTaAsp azeMzjos peqeyTsa pue sosuPwIOJIed s2zemqjos 
TROTQOR BYQ sSeode (Z tARTATROS uotAdAIOUa TauUeYd eTbuts uo souabt{[{aqut pue SUOTISOTUNUMIOD “TOAQUOD *‘pUeUAIOD pUe 
Aj [TqQerzadorzaqut UT Fansst yJIOmjau pue we sds ay} aatosez pue Apnjs razkteue (tT 09 Aqtttqedeo ayy aptaoad oF paatnbey 


VONBIIBNSNY BANE TIEN 


0° 009 I ; dtnbg yteqyidep uotjewoany - ozte 


aed Amara | wearers | meen | tan | won| erwin oie Se aleaioks 
686L Ad SRL Ad £8 6t Ad 


apeszbdy aeqnduioy xva - g¢ 





dNOWD ALIAILOW SAILITIOVG ATISSIW AWNY °S'/A 
vondi7saq watt ® ON uty 4-ddy 2 


Ayansy / dna 4yandy puny jernsnpuy a 
qadpng saad 68Ad 


(spuesnous ul sieqjog) 
NOISSINGNS 1350Ne Vv LIFHS NOILVDISILSNE WYYDOUd NOILYZINVildv> L3ISSV 





2-d)v LIGIHX3 JI oe 








“SATIETITUT pe IDeITp szaqzenbpeay rzaubry e ST weqshks quaulezns03d peyesbequt ayL -7zequap o14sTbo7y 
STISSIW S,WODIW UT SjUeWertNbes weysks quaweansoid peyeabaqut pue uotjewojne SOTJJO JO uot AsTduos 320jz perrtnboey 


‘UOKedIASNye sAneHeN 





dtnbg Teq1dep uotjzemojny - OcTe 





2150) 30 $1N3W313 








weasks reIndwop og/000g Aazadg - j¢ dNOWD ALIAILOWV SHILITIOV FIISSIW AWEY ‘S‘n 
vondi2sagq way! 9 ON auty t-ddv > Away ; dnory Ayarpy /PUNZeMIsNpuy g 





ye3png saig 6gx4 (spuesnoyy ut s1e;joq) 
NOISSINANS 1350Ne'y L33HS NOILVDISILSAL WYYdOud NONLVZIIVLIdv> LISSV 








Z-ddV LIGIHX 4 £-9 





*queudtnbe jo Jusweoetdaa 3z0oz Aqtatqoe ysoddns suotjerzedo aseq ayy paptaozad aq 03 pertnbez juaudinbe 

pue quaudrtnbe Terzsydtszed Hursseoozd ejep jo sulaqt auios sapnToUT OsTyY ‘*JaeqUuaD bulzeauTbUA pue ‘quewoTaAEg ‘YUosReaReEYy 
ey UT QueudInba atqeaotazesun 30 peqepqno jo sepeabdn pue quaweoetdez Jo uotyenutquCD 303 paatnbes jAuawdtnbg 
TRONEHNSNS BANOIIEN 


68 6L Ad 88 6b Ad £8 6t Ad 


WIS UuPU SseT queudinbg doy 7eYIO TIv - 9 dNOWD ALIAILOW SHILITVIOWG AIISSIW AWW °S°N 
Ayanoy /dnorg Auanoy /pungreuisnput -g 





uondi2saq wat] 2 ON aUlT |-dd¥ 'D 


3aSspng Seid 68Ad (spuesnoy] ul sie]jog) 
NOISSINENS L2D0NG ‘Vv 139HS NOILVDISILSAL WVYDOUd NOILVZNVILidv¥D 1L3SSV 





Z-d)V LISIHX3 I a 











*% - pueqjs qseq AJtpow pue JonsqAsuod (¢g) 
‘uoTJonayAsuod SuTT wees (/) ‘T - esnoy a7eH (9) ‘T ~ pays quewdrnbe (¢) ‘T - speq butdAap quewtpes (pf) 
‘T- 3Tun ysem STOTYeBA (¢€) ‘9 ~ sqoeload peozr pue butaed (7) ‘ZT - SuoTJeIAaqTe pue ‘suOoTIIppe ‘sbutpTing 
meu (1) sapntTouT sqoeCozq -suotjzezsdo ysod pue quauystTduosoe ucTSsstu 303 peztnbez sqoafoad uotjonaqsuoo 30uTW 


[UONeHpNSNY SARENEN 


Rec 
886L Ad £86L Ad 


sqoelorg uot JONaAsuOD JoUTW - / dNOWSD ALIAILOW SAILITIOWT BTISSIW AWW °S°N 









seanqonays puey - OOZE 





1S0) 40 SLN3W313 








uoidisag wail 2 -ON aul |-dd¥ ‘D Ayano / dno Ayanoy / puny jeuisnpur -g 





yespng sarg 684 (spuesnou, ul s2e4j0Q) 
NOISSIWaNS LIDaNG'v L3SHS NOILVDISILSNG WVYDOUd NOILVZIIVLIdvD L3SSYV 





T-d 
dq XIGNdddV 


(UOT TT Tw 
I$ sseT) swaisks/quaw 
-dtnby ojuy Juowageury 
(e10W 10 
UOT TT TW [$)wa asds/quew 
~dynbq ojyuy JUswaseuey 
sjoal 
~Olig uoTJONAAsuUO) OUT 
(UOFTTIW TS uey 
sseT) yoang dyznby 13auIO 
laqndwog aseqejeg 
swaqshs gav 10fe, 
swa asks WVd/dvo 
Ay} ttqede) pasearsuy 
SOATIETAIPFU] uoTAezrurapo}; 
(e10u 
io uOTTT}u [$) queudtnby 


b8bT AS6t Ad GP@bLT ADd6LAI Ad 6t Ad wary 


L-dov LISIHX3 Jl 


cl 
ct 
df 

T) 


(soy Ul s4e]]}0g) 
1390N9 S,LN3OISINd 6961 AJ 
WV490ud NOILVZIIVLId¥2 L3SSV OND TVINLSNONI 
GNN4 TVINLSNGNI OWIN 
ANY 3HLIO LNIWLY Vda 








e-dlV LIGIHX3 Jl z-d 


‘saAlqoafgo waz Buo, pue Squawaulnbas wiaz-weau S,IWIW buLqaaw uL ple {LLM 4ayndwos 
aseqezeq au ‘sanuiquod AL aAlza4ya auow sadunosau afeuew pue azeulojzne 07 aunssaud Auiseaudul sy ‘swaqzsds 
pazyewojne snoLuer ayy uo AL! Away Al au wozeuado jeuLwuaz UuR|aDO puke vaheueW IL4Je4Z GOD SB UOLSSLW S,IWIW 





“SaALQoaLgo w4az Buo, pue yUauand yaaw 02 AZLLIQe LL e4aAd ayy Bbuldueyua 

Aqauayy swaysks snotuea ayy azeubazUlL OF IWIW MOLLE LLEM SulLyoew aseqezep ayy ‘Szuawauinbau BuLssadoud eyep 

/UOL}EWOINE SNOLUeA ay WUOJuad AL JUapuadapuL yey. swazshs Jo pelaAw e Sey AL JUaIAND JWIW “wazsAs sazndwod 
SJOWMM Bulystixa auz Aq yaw aq yoUUeD 7eY SqUaMauLNbau WazSAS JaaW 02 Psuinbau si uayndwod aseqezeg ay) 


One WRSEN aANeUeN 
3S05 ]e304 


ee ee ee oe 















686 Ad 885 As Lg6t Ad 


Jaynduwo) asegezeq vs puewwo) Juawbeuew ILyseuy Aueqei_Lw/puny jpetazsnpuy Away 
UO1NdIS39Q Wal BP 'ON BUITL-ddY D> Ayapoy /dnosy Ayanoy / puny jewasnpul ‘9g 





2aHRNg S,2UaPLSe4g GR6T Ad (spuesnoy, u! sse}]}0Q) 
No!ssiwans 13908 'v L33HS NOILVDISILSAL WVYDOUd NOILVZIIVLIIdVD LISSV 









Z-dV LIGIHX4 JI poe 


*sdweu Bulpeo, pue SzJL[H4OZ apNypouL YUawaundoud oJ 
paynpayds swaz. Jo saydwexj ‘*pazepzno uo Sazalosqo SL ‘ast, [NJasn SzL yO pua ay paydeau Sey yey YUaUdinba 
pazetau pue Burjpuey petuazew adejdau ysnw JWIW SSUOLSSLW [eULWUaZ UeBDO SzL UUOJuad AL BALZIAYJA 0} apo UT 


*SuaquLud uayndwod pue SsuozeLOd.ep se YoNs swWazL aZalOSqO uO pue HYLuoLZUNZ ew ade {dau 
pue *SjUuawdutnbau JUawabeuew sungny Jaaw ALAALZIIZJa 072 SAaLZLLLGeded yo uOoLSUedxa uwOJ MOLLE *yZUSsWdiNba JUauUND 
apeubdn 0} papaau sit quawdinba qqgy styl ‘quawdinba gqy uoj aue saseyound yuaudinba S, IWlW JO UOLJUOd uofew aul 


"9LQLssod uarouaym AZLALJONpOud adueyUSa pUe JUaWYSL{dWODDe UOLSSLW BUNSUL OF Uapuo UL SAaLyLL'qeded qqy 
aZLuuapow pue Uawdinba Bulbe ade,dau 07 st eaue Sty} UL SaSeYydund gJVY ayui JO AaALWOAaLGO ay, ‘*QuUaudinba Bul; puey 
{@tuazew pue suwaql pazetou dqy ‘quawdinba yo sadAy uofew om} Jo pastudwod aue saseydung quawdinby vwauiO S,IWLW 


TUOIZIPISNS BANeWEN 


QOOT'2 | snore, v2 0006 SNOLABA oe yoe3 WI¢ 4apun 
Huljso) saseydung JusuidinbZ way .9 


Ee ee a = | on cee Go Gas peeved 
6R6L AI 885t Ad L86L Ad 


ye3 WI$ 4apun bulzso) saseydung Juawdinby wayIQ 9] puewWO) YUaWabeUEW ILyseuL AURYLLLW/puNy LeLuysnpuy Away 
uondi19saq Waal BON aur] L-ddv ‘D> Auappy sdnory Ayanoy /pung jeuisnpul ¢ 


a6png S,1UaPlSadd 686I AS (spuesnouy ul suejjoqg) 
1 -NOISSIWGNS 13D0Na'v L33HS NOILVDISILSNF WVYDOUd NOILVZIIVIIdV) LISSV 








@-dOV LISIHX3 4! oe 


"a540f¥40M S,IWILW JO AQazeS 

dy} auNSUL UO SUOLZe{NBAA jeQUaUIUdULAUS SNOLUBA YZLM AL dwWOd 0} uapso |: AuLsserau due syoefoud awos *SquaU 
-autnbau [euolzeuado A;3sund 03 uoLzLppe uy “BHurystxa Apeauye asoyzy aroudwt AL pPrquezpsans uO SalzL_Loey mau 
qonuzSuod YSNW JWIW {SeOLSSLW papuedxa UO Mau Jaa! 0} Yapso Uy *SjDIafOud Asay, 40 UOLPALCWOD JNOYZLM Jaw aq 
JOuURD SzuUaWduLNbar [eUc!}EAadO JUaUuND yadaW OF SALZLLLOBy |soy, JO AZLLLqe ayy “plo sveak Op-ne sea, Fe ave 
SOLALLLDe4 W4Od S,IWLE JO FSOW DIULS “YOLPEPLWLE UGLZINUZSUOD AOULW BYR ULYFIM {FeJY FYI SALPLLLoRZ MAU JO 


AT 


UOL}INUSUOD puke SaunzonNuys quod BuLbe aroudwi 07 St weuborg UOLJINAYSUO) AOULW S,IWiW JO BAI Q9ACGO BUYL 





TUOIZEIIPNISAH, AAILIION 


0002 E ol O'OOTST snotuen ‘7 $39af0uUg UOLIANAQSUOJ UOULW 


seal jean saat ek eae es ee es = . pee 
68 6L Ad BR SL AJ 18 SLAd 


SyIaloug UOLZINUZSUOD UOULY , | PUeWWwOD quaWabeUeW ILjyseU! AveTiflw/PuN{ [e.aPSNpuy Away 

















uoidi2sag Wail RON FUIT 4-ddVW D ANAIDY /Grosy AY Dy / puny euisnpul -g 


yabyng s,jUaplSaig 6861 AJ (spuesnouy ul suejjog) 
' NOISSINGNS 1390N8'v L3IFHS NOILVDISILSNE WV¥9OOYd NOILVZNVILIdVD LISSV 


someone 








